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CONNECT FINCO SARL/CONNE (SER 144A) (REG) 6.75% 01/10/2026 .750 | 2026/10/ 1 5, 000, 000 5, 480, 643 01

NRG ENERGY INC (REG) 7.25% 15/05/2026 250 | 2026/ 5/15 5, 000, 000 5,361, 944

CVR ENERGY INC (SER 144A) (REG) 5.25% 15/02/2025 250 | 2025/2/15 5, 250, 000 5,180, 219

NEW FORTRESS ENERGY INC (SER 144A) (REG) 6.75% 15/09/2025 750 | 2025/9/15 4,650, 000 4,815,075

PBF HOLDING CO LLC (REG) 7.25% 15/06/2025 250 | 2025/6/15 5, 550, 000 4,613,977

ALLIANCE DATA SYSTEMS CORP (SER 1444) (REG) 4.75% 15/12/2024 750 | 2024/12/15 4, 100, 000 4, 300, 843

VALEANT PHARMACEUTICALS SER 144A 7% 15/03/2024 000 | 2024/ 3/15 4, 050, 000 4,161, 926

GLOBAL ATR LEASE CO LTD (SER 144A) (REG) 6.5% 15/09/2024 500 | 2024/9/15 4, 295, 256 4, 130, 485

POVERTEAM SERVICES LLC (SER 144A) (REG) 9.033% 04/12/2025 033 | 2025/12/4 3, 450, 000 3,973, 200

FORD MOTOR COMPANY (REG) 8.5% 21/04/2023 500 | 2023/4 /21 3, 250, 000 3,752, 069

DIAMOND 1 FIN/DIAMOND 2 SER 144A 7.125% 15/06/2024 125 | 2024/6/15 3,500, 000 3, 682, 802

TESLA INC (REG) SER 144A 5.3% 15/08/2025 300 | 2025/8/15 3,500, 000 3, 659, 328

APX GROUP INC (SER WI) (REG) 8.5% 01/11/2024 500 | 2024/11/1 3, 350, 000 3,622, 692

AKUMIN INC (SER 144A) (REG) 7% 01/11/2025 000 | 2025/11/1 3, 000, 000 3,281,917

ESH HOSPITALITY INC (REG) SER 144A 5.25% 01/05/2025 250 | 2025/5/1 3, 100, 000 3,245, 313

ALLIANCE DATA SYSTEMS €O (SER 144A) (REG) 7% 15/01/2026 000 | 2026/ 1 /15 3, 000, 000 3,230, 583

SPIRIT AEROSYSTEMS INC (SER REGS) 7.5% 15/04/2025 500 | 2025/4 /15 2, 750, 000 3,063,572

EG GLOBAL FINANCE PLC SER 144A 8.5% 30/10/2025 500 | 2025/10/30 2, 750, 000 3,030, 233

Sl oAl el Bl T Bl A Bl I BN AN B e el Bl BT Bl Bl Il Bl Dl Pl Sl Bl Bl I Bl Il Il B B Il B B BN B e
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GOODYEAR TIRE & RUBBER 9.5% 31/05/2025 2025/ 5 /31 2,500, 000 2,882,951 59
TECHNIPFMC PLC (SER 144A) (REG) 6.5% 01/02/2026 500 | 2026/2/1 2,500, 000 2,649, 861 46
EQU MIDSTREAM PARTNERS L (SER 144A) (REG) 6% 01/07/2025 000 | 2025/7/1 2, 300, 000 2,515,625 38
MILEAGE PLUS HLDINGS LLC (SER 144A) (REG) 6.5% 20/06/2027 500 | 2027/6 /20 2, 250, 000 2,476, 872 36
SLM CORP (REG) 4.2% 29/10/2025 200 | 2025/10/29 2, 248, 000 2, 405, 885 32
WOLVERINE ESCROW LLC (SER 144A) (REG) 8.5% 15/11/2024 500 | 2024/11/15 2, 225, 000 2,299, 228 27
NEWMARK GROUP INC (SER WI) (REG) 6.125% 15/11/2023 125 | 2023/11/15 2, 000, 000 2,231,278 23
AMERIGAS PART/FIN CORP (REG) 5.5% 20/05/2025 500 | 2025/5/20 2, 000, 000 2,220,028 22
NOVELIS CORP (SER 144A) 5.875% 30/09/2026 875 | 2026/ 9 /30 2, 000, 000 2,134, 493 17
CARVANA CO (SER 144A) 5.625% 01/10/2025 625 | 2025/10/1 2, 000, 000 2,115,938 16
CENTURYLINK INC (SER 144A) (REG) 5.125% 15/12/2026 125 | 2026/12/15 2, 000, 000 2,115, 597 16
STERICYCLE INC (SER 144A) (REG) 5.375% 15/07/2024 375 | 2024/ 7/15 2, 000, 000 2,095, 194 15
FLY LEASING LTD (REG) 5.25% 15/10/2024 250 | 2024/10/15 2, 000, 000 2,088, 417 15
VISTRA OPERATIONS CO LLC (SER 144A) (REG) 5.5% 01/09/2026 500 | 2026/9/1 2, 000, 000 2,084, 167 15
PBF LOGISTICS LP/FINANCE (REG) 6.875% 15/05/2023 875 | 2023/5/15 2, 000, 000 2,051, 944 13
VERITAS US INC/BERMUDA L (SER 144A) 7.5% 01/09/2025 500 | 2025/9/1 1, 750, 000 1, 837, 500 01
APX GROUP INC (REG) 7.875% 01/12/2022 875 | 2022/12/1 1, 588, 000 1, 643, 580 90
PRIME SECSRVC BRW/FINANC (SER 144A) (REG) 5.25% 15/04/2024 250 | 2024/4 /15 1, 500, 000 1,611, 313 89
REALOGY GROUP/CO-TISSUER SER 144A (REG) 4.875% 01/06/2023 875 | 2023/6/1 1, 500, 000 1,576, 875 87
SALLY HOLDINGS/SALLY CAP 5.625% 01/12/2025 .625 | 2025/12/1 1, 500, 000 1,573, 125 87
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CFX ESCROW CORP (SER 144A) (REG) 6% 15/02/2024 6.000 | 2024/2/15 1, 500, 000 1, 552, 750 0.85
LEGENDS HOSPITALITY HOLD (SER 144A) (REG) 5% 01/02/2026 |  5.000 | 2026/2/ 1 1, 500, 000 1, 544, 792 0.85
T-MOBILE USA INC (REG) 6% 01/03/2023 6.000 | 2023/3/1 1, 500, 000 1, 515, 000 0.83
EG GLOBAL FINANCE PLC (SER 144a) (REG) 6.75% 07/02/2025 |  6.750 | 2025/2/7 1, 380, 000 1,461, 765 0. 80
FORTRESS TRANS & INFRAST (SER 144A) (REG) 6.5% 01/10/2025 6.500 | 2025/10/ 1 1, 350, 000 1, 454, 625 0. 80
CVR PARTNERS/CVR NITROGE (SER 144A) (REG) 9.25% 15/06/2023 |  9.250 | 2023/ 6 /15 1, 400, 000 1,453, 881 0. 80
OCI NV (SER 144A) (REG) 5.25% 01/11/2024 5.250 | 2024/11/ 1 1, 250, 000 1,327, 344 0.73
CCO HLDGS LLC/CAP CORP (SER 144A) 5.75% 15/02/2026 5.750 | 2026/2/15 1, 220, 000 1,268, 614 0.70
AMS AG (SER 144a) (REG) 7% 31/07/2025 7.000 | 2025/7 /31 1, 100, 000 1,196, 922 0. 66
LD HOLDINGS GROUP LLC (SER 144A) (REG) 6.5% 01/11/2025 6.500 | 2025/11/1 1, 000, 000 1, 080, 306 0.59
LSB INDUSTRIES SER 144A (REG) 9.625% 01/05/2023 9.625| 2023/5/1 1, 000, 000 1,075, 104 0.59
PENYMAC FIN SVCS INC (SER 144A) (REG) 5.375% 15/10/2025 5.375 | 2025/10/15 1, 000, 000 1,067, 174 0.59
XPO LOGISTICS INC (SER 144A) (REG) 6.75% 15/08/2024 6.750 | 2024/8/15 1, 000, 000 1,062, 375 0.58
PBF HOLDING CO LLC (SER 144A) (REG) 9.25% 15/05/2025 9.250 | 2025/5/15 1, 000, 000 1, 058, 694 0.58
SCIENTIFIC GAMES INTERNA SER(144A) (REG) 5% 15/10/2025 5.000 | 2025/10/15 1, 000, 000 1, 058, 056 0.58
€CO HLDGS LLC/CAP CORP SER 144A (REG) 5.5% 01/05/2026 5.500 | 2026/5/ 1 1, 000, 000 1, 054, 792 0.58
CALPINE CORP (SER 144A) (REG) 5.25% 01/06/2026 5.250 | 2026/6/ 1 1, 000, 000 1, 050, 000 0.58
BANTJAY ENTERTAINMENT (SER 144A) 5.375% 01/03/2025 5.375| 2025/3/1 1, 000, 000 1,041, 458 0.57
SIRTUS XM RADIO INC (SER 144A) (REG) 4.625% 15/07/2024 4.625 | 2024/7/15 1, 000, 000 1,037, 889 0.57
DANA INC (REG) 5.5% 15/12/2024 5.500 | 2024/12/15 1, 000, 000 1,037, 444 0.57
AMC NETWORKS INC (REG) 5% 01/04/2024 5.000 | 2024/4/1 999, 000 1,037, 087 0.57
HUGHES SATELLITE SYSTEMS CORP (REG) 7.625% 15/06/2021 7.625 | 2021/6/15 1, 000, 000 1,034, 951 0.57
LENNAR CORP (REG) 6.25% 15/12/2021 6.250 | 2021/12/15 1, 000, 000 1, 029, 464 0.57
LEVEL 3 FINANCING INC (REG) 5.375% 01/05/2025 5.375| 2025/5/1 1, 000, 000 1,026,979 0.56
WOLVERINE ESCROW LLC (SER 144A) (REG) 9% 15/11/2026 9.000 | 2026/11/15 990, 000 1, 024, 898 0.57
LUMEN TECHNOLOGIES INC (SER T) (REG) 5. 8% 15/03/2022 5.800 | 2022/3/15 850, 000 879, 816 0. 48
HAWATIAN BRAND INTELLECT (SER 144A) (REG) 5.75% 20/01/2026 |  5.750 | 2026/ 1 /20 750, 000 804, 641 0. 44
BRINK S CO/THE (SER 144A) (REG) 5.5% 15/07/2025 5.500 | 2025/7/15 750, 000 803, 708 0.44
UNITED SHORE FINAN SERVI (SER 144A) 5.5% 15/11/2025 5.500 | 2025/11/15 750, 000 802, 583 0. 44
WYNN LAS VEGAS LLC/CORP SER 144A 5.5% 01/03/2025 5.500 | 2025/3/1 750, 000 799, 375 0.44
ATRCASTLE LTD (REG) 4.4% 25/09/2023 4.400 | 2023/9/25 750, 000 798, 334 0.44
RATTLER MIDSTREAM LP (SER 144A) (REG) 5.625% 15/07/2025 |  5.625 | 2025/7 /15 750, 000 792, 656 0. 44
CLOUD PEAK ENERGY RES LLC/ CLOUD PEAK ENERGY FT 12% 01/05/2025 | 12.000 | 2025/5/ 1 1,116,116 781, 281 0.43
REALOGY GROUP/CO-TISSUER (SER 144A) 7.625% 15/06/2025 7.625 | 2025/6/15 650, 000 724,519 0. 40
NAVAJO TRANSITION 9% 24/10/2024 9.000 | 2024/10/24 1,014, 649 659, 776 0.36
SHIFT4 PAYMENTS LLC/FIN (SER 144A) (REG) 4.625% 01/11/2026 |  4.625 | 2026/11/ 1 600, 000 637, 658 0.35
AERCAP TRELAND CAP/GLOBA (REG) 6. 5% 15/07/2025 6.500 | 2025/7/15 500, 000 589, 772 0.32
GAMESTOP CORP (SER 144A) (REG) 10% 15/03/2023 | 10.000 | 2023/ 3 /15 553, 000 583, 108 0.32
SPIRIT LOYALTY KY LTD/IP (SER 144A) (REG) 8% 20/09/2025 | ~ 8.000 | 2025/ 9 /20 500, 000 573, 966 0.32
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MATTEL INC (SER 144A) (REG) 6.75% 31/12/2025 750 | 2025/12/31 526, 000 564, 562

IIYNN RESORTS FINANCE LLC (SER 1444) (REG) 7.75% 15/04/2025 750 | 2025/4 /15 500, 000 561,618

KRATON POLYMERS LLC/CAP (SER 144A) 4.25% 15/12/2025 250 | 2025/12/15 550, 000 560, 618

XPO LOGISTICS INC (SER 144A) (REG) 6.25% 01/05/2025 250 | 2025/5/1 500, 000 551, 146

SPRINT COMMUNICATIONS (REG) 6% 15/11/2022 000 | 2022/11/15 500, 000 547, 583

1011778 BC / NEW RED FIN (SER 144A) (REG) 5. 75% 15/04/2025 750 | 2025/4 /15 500, 000 544, 987

HILLENBRAND INC (REG) 5.75% 15/06/2025 750 | 2025/6 /15 500, 000 543, 306

HANESBRANDS INC (SER 144A) (REG) 5.375% 15/05/2025 375 | 2025/5/15 500, 000 540, 153

6. 0.
7. 0.
4. 0.
6. 0.
6. 0.
5. 0.
5. 0.
5. 0.
DANA FINANCING LUX SARL (SER 144A) (REG) 5.75% 15/04/2025 5.750 | 2025/4 /15 500, 000 531, 382 0.29
LOGAN MERGER SUB INC (SER 144A) (REG) 5.5% 01/09/2027 5.500 | 2027/9/1 500, 000 527, 292 0.29
RP ESCROW ISSUER LLC (SER 144A) (REG) 5.25% 15/12/2025 5.250 | 2025/12/15 500, 000 526, 479 0.29
INTERNATTONAL GAME TECH (SER 144A) (REG) 4.125% 15/04/2026 | 4. 125 | 2026/ 4 /15 500, 000 520, 344 0.29
PICASSO FINANCE SUB INC (SER 144A) (REG) 6.125% 15/06/2025 |  6.125 | 2025/6 /15 450, 000 488, 491 0.27
DELL INT LLC / EMC CORP (REG) SER 144A 5.875% 15/06/2021 5.875 | 2021/6/15 441, 000 449, 731 0.25
MGM RESORTS INTL (REG) 7.75% 15/03/2022 7.750 | 2022/3/15 400, 000 423,378 0.23
MERITOR INC 6.25% 15/02/2024 6.250 | 2024/2/15 389, 000 398, 914 0.22
FORTRESS TRANS & INFRAST (SER 144A) (REG) 6.75% 15/03/2022 | 6. 750 | 2022/3 /15 319, 000 320, 755 0.18
TERRAFORM POWER OPERATIN (SER 144A) (REG) 4.25% 31/01/2023 |  4.250 | 2023/ 1 /31 300, 000 311,910 0.17
CLARTOS GLOBAL LP (SER 144A) (REG) 6.75% 15/05/2025 6.750 | 2025/5/15 250, 000 272, 938 0.15
MERITOR INC 6.25% 01/06/2025 6.250 | 2025/6/1 250, 000 272, 083 0.15
1011778 BC / NEW RED FIN (SER 144A) (REG) 4.25% 15/05/2024 |  4.250 | 2024/ 5 /15 233, 000 238, 877 0.13
PARK AFROSPACE HOLDINGS (SER 144A) (REG) 5.25% 15/08/2022 5.250 | 2022/8/15 68, 000 71, 856 0.04
CLOUD PEAK ENERGY INC NPV — — 6, 656 0 0. 00
NS 164, 738, 652 90. 59
Ry -a—y)
ASURION LLC TERM B6 TERM LOAN USD-LIBOR-BBA 3+275BPS 03/11/2023 — | 2023/11/3 4,013, 150 4, 006, 286 2.20
ASURTON LLC TRANCHE B3 TERM LOAN USD-LIBOR-BBA 3M +525BPS — | 2028/1/31 2,000, 000 2,039, 777 1.12
PGEE CORP TERM B-EXTT TERM LOAN LOAN USD-LIBOR BBA 3M +350BPS 23/06/2025 — 2025/ 6 /23 1, 985, 000 1, 985, 298 1.09
APX GROUP INC TERM B TERM LOA USD-LTBOR-BBA 3\l +500BPS 31/12/2025 — | 2025/12/31 1, 955, 250 1,957, 887 1.08
NS 9, 989, 248 5. 49
it 174,727,900 |  96.08
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