wEEEHASFERERREE)
EAMRE 202446AR12H

7—=IVRY—=btL72a (KE)
(1FRFH)
B +2RE(1 FREH)

EMNERIS/ I RBE RIS

J—ILR-—~- Lo ay CEKE) (T ERER) OFEICDOWNTIL, £ESHIE. S/t SEE1E (BB
23 EREISR)ELSFOREICLY, BMEISEHEL202456 B 11 HICEARMBERRICIRELT
HY. 2024F6 A12BIZFDRHOM INRELTRYET,

2 1T = &  SBIE=7tyh AR IANERR ST
REBOERBESZ2 REREIBERLE B =8
RKEOHEDOE M HERHETPRXFBE-ZTEH2EIE

AMAFEHENELE

ﬁﬁ %’: [: {ji j— éi% Fﬁ §§%$Iﬁliﬁb)§ﬁho

AEFEHBERIEIERI3ROREICEBEREETHY. RERILOFBRICEYRMFEh2FRERREETT.

‘SBI =P EZYRIRIII I



REZBOESEFORETAFRIESNTNDEDTIF L, EEMEBOTEIZEK
Y, BERERY, BETEAZRALENHYFET,

BREEFRIRETELEGVTY, REGEMECELEA B RMEKXE, T
BREZEOESEICFELET .

-BREFETFEEERCREREMTIE BAERR, REZNEREEBOR
HEONERTEBYFR A, Tz, EHEBMBEESRURSIREETT. HEEZR
EESORRLFIBYER A,

H /G P
e O (1S [
(1) [ 7 7 2 RO IR o
(2) [NEBR G RIS aE R DT
(3) [B4T (G MEEDRREE] oo e
(4) [BAT (G AR o e
(5) [TH I ATERE]
(6) [HI I ABT ]
(7)) TH AR ] oo
(8) [HUABHEIEIT] oot e e e e
(9) LA ] o
(1 0) [HAEEIIETT] oo e e e
(1 1) [REHEEIICBIT AL e e e
(1 2) [ o
B [ 7 7 v R B
B L [ 77 2 ROURI e
B [ B OB ] o
B3 [ 7 7 v RO R
WA [NERE AT OB
G M B e e /L I L
1 [t DRI o

<HfE>
REEFEHR



FE [REZIG ]

(1) [77 v FOL]
T— LR U—htL s gy CRE) (1 FERER)
ERHY ET,)

(2) [NEFEEEZ ISR DF ]
BIRGEEAREEEORERBRNEREE T2 IEHE T,
WHTAX, 1 84720 1 HTY,
Tttt ofiEIC L . EAKRMEEN GRS, b LITBEEICHENERKA. £7213E
A EEN ORI N, b LIFBEICHEN S T EOERKMITH 0 EHA,

& T2 FOZEMER, AE, RREORBICET 2 EAE (BUT HHEE) LvwnwEd,) OFED
WHZZ T, ZASMEOIRIRIL, IREAEED M OB IE BRI O AL o M A BEIEEES (RLIRTEZR 2 &%
WCHUET D TOBEEEEE ) 20, IR A2 50, UUT HEEMHES) tuvwnEd,) DIER
ORISR E IR I 2 Ik EE Y 9 (BUF, B O EEICEE E 23S n
LKV EE DR EMEE IERZEME v ET,)), BitETHHSBIM =Tty b
v X VAV MERSIHE, R0 EGRVWEESERD LA ERE . YIERZ L R R T D%
WAESEFAT L EH A,

(3) [3&17 (GEH) mEEDOKREA]
5,000 (M % EfRE LET,

(4) [T GEH) fiks]
IAFHOA B O H ORYEMBHLE LET,

&  [HEEHREa—2] ORUSHIAED, IR EOBEEIZLY 77 FERMNT 555113,
R B ORIEMREE LET,

& TRYEME ZiE, 772 NORE R OMEEREEZ R A OZBHER O TRLL 1 035720 Oft
FREMBZ VWET, AEMABIL, MAAMIERFOMEEESHICLY A4 LB LET, Lk, fHL
LTREEY TERRESND ZENDHY 7,

& LEMET, FHIE L TERREREOBEE RIS RS ET,
AEMARIL, WOE Rt X RO EICBIVWEDhELZI VY,

sEEhtEE (BEk)

SBIBZ=Z7ty hIRT AL MR EH
=" 4x)L 0120-048-214 (Z{FH5ME : BEEXBDOFET 9 BFF~F1% 5 BF)
R—LR—=D https://www. sbiokasan—am. co. jp




(5) [HIATF%EH]

HOA SRR (HUGHIA B OFE 3 A O SLUYEMERIC HOA D 3& 3 U CTR72AD) 120 Ik
D FREHRZ 3 U T2

HRFE AL B (2 E D
FHERO ERIE, 3.3% (Bitk 8.0%) T, FERRILEELRLH5E08HY £, FHMicOS
FLTE, WIS THER T S0,

i

& HAFEEHZ. 77 v FOpEsma s X O SEE T
—a—o

VI

]|

=

SHEORM & LTRSS DIV E
*

[ FHRE a2 — A ] OFSHIAEN, DRSO HEREIZLY 77 RE2EMT 58120
MEREELE LET, FFC & £ LT, IS RS BRWEDE T &0,

% BREDOERICOVTIE, @) [T GE) liksliIciEE I TWAEbEs ZE F X
W,

& BIRGEEARBEERE [V—AR-U—h-tLriar CKE) ] OZBEDN, U7 7 RDRLDAAL v
Frr GR#Z) (&0, R—OBERETY 7 FEEMT 2561213, HIAFEERO —#3x

EHOEIG 22T ONLGENH Y £, FMICHOEE LTUL, IESMLICEBHWEDET S,
(6) [HHIAHAL]

IRFESALDNED DAL E LET, ST £ L TE, BRESHIC THER T SV,
X BHEEDEEICOVWTIE, ) T GEh) MRICRESEShTOWoMEabEez TRT S0,

(7) [HAHIRM]

20244 6 A 12 225 202412 A 11 HE T

& HAMIRIE, BRSNS T AN AMRESRE HE 2R TS Z LIS K W EHT L TRETT,

(8) [HAHAESPT]

HOIARB AT W TR, ZRERLICBMVWEDE T S,

% BHEDLOERICOVTIE, W) [T Gel) MEIICREEIN TV LA LELE ZE F XU,
(9) [#A81R]

WIERAEED DM A £ TICHIARE: (FIASE, HIATEEHS L OEEEFEEHI 2 2 THE B 4
BOGFHEZNVET,) ZIRERHITBIHN TS,

F T HIA B OFITMER OB, RS X > TEIMEFERM TP D B, ZRtRttofRET 5 1
JEAREH LT, ZFERtEOIRET 57 7 & FREIIVIAENE T,

(10) [HaABSEAT]

TAGHUAZ ZAT > TAIRGERAL DA « SUEF THIAHL DB N 2TV E T,
*

FEMIC ST E LT, MBS XIIEFERHICBRWEDE TSV,

_3_



X BHEDLELICOVTIE, (4 BT Gel) MRS THaMabEEE2 TRTEW,

(1 1) [IREFEIZRE Y % 9]
BRI AL RES R IR A

(12) [Zofth]
FOUEIEIIH Y £H A



.

B [ 77 v R
F1 [77r FoRkn]
1 [77 v RO

(1) [77 ¥ FOHLCEARMMERK]

B 7 FDOBEH
77 v Rt BE LIS OMR EHREETEMEOKRELZ B L GEH ATV ET,

B EEEDRESE
ZRtathid, ZFEERLEAEED O 2, 4 5,000 EHAZRE L L TREFREEZEBMT D ENTEET,
ZRtRthid, ZFESLBED O 2. ZOREHEZER T LI LN TEET,

B 7 FOBERNE
— R EE ARG EEE AN ED D [FEMOEICBET 58t 1S 77 > ROREMOEB LW
JEBIEX I, AT B T,

B R (7 7~ RS D a2 #or L Q0 ET,)

NOUTIE . PRI G E
Fl . pinll R4S
B K
BANTAY H oA
& &
w5 RERERE
BANEL
T DA PE
N4 ( )
HHERE
O E S
EIIE —EREINTZT 7 R THoTHEDORBMBEIMTONIERDOET
MEEL b ITEA SN 7 7 REWV S,
sk H i U EE RIS N T, MAEREIC & 5 B2 2 BB A FE
MICHIAN OB FEZRFIR E T D BEORBBIH D LDOE VI,
REESAE H i B TR E RSBV T MBS X 5 £ 2 B IE N R E
(U—1) AN R B PE BEE (5 FED B IS ES ] OVR B PER B TR N DFEE LS 2 PR & 45
EOREBHDLLDOEV I,




BYEXSER (77 2 F3i%l 3 2 By 2/ 2R L TV0Ed,)

PG g e BT P o gLk PG HE Py~
R F 1 7a—s3 )0
—% C )
KAUFRE 4 2 [A]
rhNRRR HA
4 4 [a] -
e 3 ek Z7I)—T77 K ( )
—% 4 6 [
INE (F@H) PRI
a4
F DO fE S 412 [H] TOT
7 vyy MEM (f:H)
C ) T T =7
H % 2L
RENPERAE HRE K Ty ReeFT Ty
D NS
Z DB E C ) T7UH
(EFFEESR
(REIERRE)) HSIT B
(H3)
BREME
( ) = S
& PE RSy [ e Y
B PERL Sy 2

K77 NiE, v =77 ROZaas (HEERGIES) 2 TERENGLETH77IV—T7
Y RERTEAZIT ) 20, BERSICBITD 7 7 v NOBRERIREEIL, [ZOMmEE (%E
BREAES) | Lo b | PMABEICE T 2 EEMEEE WEEOTIR) ThDH [REIERE] LiX
OYHE c ROMER Y 9,

KBMEX P RICFEEH L TWD TBFEA~y V) 1L, I TOREY A 76T D~y ¥ OF M4 FlH
LTRBYET,

JERPEX Sy DREFE

Z DA pE A E IR EEFERRICB W T, WEEEER~ORE LML T, FL
(FEEFERESS | L CABIERE~FEENICKET 25 ORLHNH DL bDE I,
(REIPERAZ)) | AEIPERAE &13, Hiam RESIREEFERARICIB N T, E& L TAREIERE

EREDZASAES R K OB PEREIE N DR ERERICHRE T D EORLHNH D b

Y- ARGR

41 [a] Hig ALEIREREORICBWNT, F1ERETIEORRHNIOLLOE
b\ao

bk B A E I HREETEORICB VLT, MABREIC X 2 BEIES NIk ko

GHEZPFRLTDEOLEHLH DL LDEV I,

77 IV =77 | BRAEXIEEEOKICEN T, IRERERE (Vr v K47 - 77

b ALDHBEINDBDERLS,) ZREMGLELTEETLHLDEV I,

ZRE~y UL | B EIIEEREORICB N T, B0~y VEITDORVWEORLHEHN H

56D XNTEED~y DVEAT D BEOFLHEHARNSDEN D,

(E) 77 RBZY L2V EB LOBHERSOERICOE E LT, —BAEFEAREELER
2D —5b~X— (https://www. toushin. or. jp/) CTIEW=7ZFE 7,




(77 v FORa) 113, Y77 FEFREMREENREENFR LT, REMENRRL 7 7 FOF#Rz
HOETHIA L TWDIESRH D 7,

P OS]
1| xmornEmaEtEssREnEEERARRELET.

O KEDEE FTHBRUEE FTICET 2HBICBVTEE SN TV S REERESET
S RAIEUVTEAICHEANDCEICE . BACEDEERINA DESZBIET &
BICPRAANGE LD UHEEBRUED,

O EEMEAIFUSU—~MIHF—=TJ7RLUT, [WF—=T7VRIEVNVET,) Z@ED
TITLWETD,

[ ]
FENEREEEES (U— N REIT) &1

U—bhElF RERNSRDICESZAGE (4 T+ AL EEY Y3V BXER.
T )UEE) [ITRE L ASENSFICERINAPTARG ENS A B E Ot R; - BiEE
AFEZ I STc B DG ZRERICHEC I HHEFOERERTI .

—fRICU—ME FIRDAE D ZIRERICHE (BCD) T ED—EDEH =ikl T
CECKIENFERNBRR SN R EDKRHE TOEEZRIF SN BT (CTEo

TWET,
e i
U—k
~ [T
RER E;g Eﬂ?gg% FIA AL BEY Y3,
* 7 AR LS

2 RAIELT.HERBEERY—-T7/RICETAINEEEEDS
5. 77V FOIREEEMEICRITSEHRBUICEH T ZS HEFT )
DRBNVIFTLEEA.



3

IY—-T7VRDERICHHDTIE.Y—T ZXUAH TIL TIb
Y=L HEEEEDERBER (NERE FIUIS | DERZHRER

9, ) [CRET HHERZZRFELE T,

iz

U—=7 ZXUA T)U TV ¥—EDWS* DARBEESFDERARTELT. 70—/
IVIFRREM B DEFIEEEN U SR ERBB ZRHEL TV,
*DWSIBRA VERITZ I —FOEEEMRHTY.

B0, TREAFCI > TF FEEDISHTERN TETRVEEGHHIET .

OT77VRDEHEHF
Y —DO7 VROZREIEZFERENREIT D I7IU—TJ7VRANCERZITVE I,

TJ7IU—TJ7V/RAREF BERNOERECNCESERNE—TJ7 VRELTEED. FD
BaarFlU I —DJ7 VRICEE I A EICK) . EBEBNREREY Y — D7 VRTT5E

HHTI,
' s

HEAE

J—JLR-U—}-

2 = LYY (KE)
Z| omE
= | mEE S
3
i | BEAE J—)LR-U—-
g L 73 CGRE)

HEE- (1FERER)
— mEes

BE

ity

ma

ity

USu—k-
IYF-TFUR

% 7 VROBRVIBIRFTESMICK O TRBNE T sFULIE BRFE A Ic CHEFE<IEE .
X IPVRETAAYT VI TRET T . AMwF T DEIRWVFERFTEEHICR O TRFIE 7. 55 U<IF. lRFTEEFIC CHEFE<

furay

LI\IO

a1

il

KED
AEELE
fEsEaEs




7Bt

(D—IWR-U—h-ELIVaY (KE) )

E2H12HREHOSGIFREX0) (CREZTV. RBIELT A TOAEHTEDE, &S
BEZ1TW\E I,

o N NEIF. FEU TR BFNMENSITVX T IEL.6A L1 2BDRERDHE T &t
[F. ZNZENDOREBICTHER GHIRZS HE T ) NMFET HET(F ESFNGRICTE
t (FHt 2 S HE T ) FZNA T Z DEENR IR ELTHEZTVE T,

(D=IR-U—PELTY3Y KE) (1ERHR) )

BFOH12H ((AEBHDB&IFRE2%A) (CREZTVRAIEVT LATOAGHITEIE, I
o ZEIT\WE T,

(&7 RESIE)

o HEYRINGE DEE F. B E SO AREERB O F B S SIS S K OF5ER 67
MRESHET.) SOREELFT. BHHZSHIBRELRBON T BRSNS,
Y —T7 Y ROFF-RLENEDS 5. COEEICRBTNEHF LS E SO
BOELET,

o HELREA(. BEEAHH DA AR, B ACES MR CRELE I,

TR D EDIS S DB ML k> Tl BT BV ENBHET.

KRN EEDZILVB LV ZDEFREIC DOVTHRIET DD TIEHIEE Avo

(2) [77 v FORHE]

20134F 9 H 13 H REEFERAMS. e, EHBLA

(3) [7 7 Foftiii]

m J73)—77 FARK

77V =77 PR EIE, BEZNOERESNT-EEE2 e —T7 7 FELTELD, 0K
GHETFELTYY =T 7 FIZBRETAZ LIk, FEORERZ~Y—7 7 RTITHOAA T

T,
g Lo o
Y i T LR U—h- - er e BR | x@n
= ELIYIY (K@) o ABELS
= | o (1 EEREA) s | s
Z | mEesx




B 772 FOBEREANEZDERE

<77 E>
J—ILK-—k LY 3> CKE)
(1 FERER)

<IHF—=TF7UF>
Usty—+h-I¥=T72 R

<ZFits#> ] <ZFAEH>
b ety he kA BEERRY
BIlM= Y RIROAY < > KLt U Z 474847
st ait ¥t Y TG ERIT
A \ <ﬁ1§§{§§{%*i>
BREEIZHRIEDR ERAZFEEY MASHBARA X b7 1 8RBT

RUWFICEET 5524

N

<BRELI > <FFRXLERZH>
)—2 ZAY)AH T)L T)L o—
BREA B
FEeit PRI S X | BBEEMPEOEMISN, BEETMEDHE (LYt
WD) . WAEHT4. BB KR O E DT, BEELHE (5
FHRRE) . BEEEHIE GEREHRAE BLOEAREEOER - &
R TOES,
St PP EIEEIc RS X | BEE M RE ORI - A - 2. Bttt ERIC
HS BB E M O L AT E T,
BEARARH | mast o EERNCESE | IEOEE 2TV ET,
TH—T 7Y RO | otk & ORI RIS X | MRS E (REFERE(Z2EEA%) ©
FHAEBERASHE | EAEN GHEABETOERE OE~ERE E1,) 2170 T,
<EBERAZFZLHOBE>
EAEERNTIE, BN ERSICEE L E RIS BT B HE R 3%
BN, EASOEE RS, EAAHNEAETRN. BEETNK. B
SEHANGEN LTS A ORFEO P IEHIZOWTHEL TWET,
fR5e R4t FHAH & ORICKES L7 [HREE ORI EIC BT 5525 1055

& RAEHEOSEOTREY, BEEERIE e BRAY) | REE TR
B GERARRE) ROEMREEOLMORIRY, FHOFROEN . HTEH
ROFH « FAT, WSS, HORER ORI RO S EEE 21TV ET,

_10_




B EE2408ER (2024 £ 3 ARB{RAE)

® EXE
1 {EH

¢ ZiAStonRE
1964 45 10 H 6 A

[AABR(EERER A S &AL

20084 4 4 1 H i =BRGP L. BEE =Tk h~vxy
Ay MRARSE) ICERE
20234 7H 1H Wisa [SBIM=7Tty h~FV AL MRS ICEH
® RHFOKR
4 e B Fetkst | Ptk
SBIF salath FUHERXAARA—T H 6 % 1 5 BTT,400 Bk | 51.0%
PR th i =G /L — > SO T R A AR — T H 17 % 6 %5 554,701 ¥k | 49.0%

2 [&E#H]

(1) [&&ETG#H]

W ARG

77 v R, R LSO W L REIREMEO R £ % A if L CER 270 £ T

B ERAE

a HENR

USU—Fh =¥ —T7 7 NOZKIFE AL FEREGSRE LET,

b HERE
A

O ERZGEEENICHSEX Y —7 7 AU S =)L =)L — (RREEF America L.L.C.) |ZH&E(EEEH
PEIZ BT DAMVEREPEIC OV TCOEMABRICET 2R EZEZFLL TWHUS Y — | - v —7 5
v ROZRASR~OFE 218 U T, KEORS| P L OGN HET 2 HiGIcis W TEG ST
WA AREPEREEFGERZFAIE L TEMICHAND Z LIk, SAKEOR SINADESZ H

A9 & & BICHRYINRME LAY k28R L ET,

2. JFHIE LT AMVERERE (USY— b - v =77 U NIZBTHERERED Y H, ZORERE

FEMPEICB T D A Ll e armrEd,) OAEF~y VTV ERA,

N BEERCTHRENANC L > T, FEROEANTEARWEENH Y £,

_11_




(2) [&HEXHZ]

B REOHRET HEEDER
77 v FIZBWTEREORR LT LEEOTIIL, RITEHBITFL2bD L LET,

a WIZHIT HREEE (FPEEE] &1L, BEEEAEEENCETHEAE 2 &35 1 HTEDD
bDENNET, LLTFLC,)
A . AR
. GEREE
N KIRFE

b RIS DEFEEPELISN DG PE
4. HRTE

B ERANENER

a AHRES:

Fiattix, Eitd%r. ELLTCSBIM =Tty h~xVA v MRS E2EESMEE L, #HXK
DD EREIT RS E L TRifE SN BREEE TUS U —h - v ¥ =77 K] (LT I+
P—=T 7 R EVWET,) OZRIAEHROIED, ROAMAES (SREpGLISNES 2 &5 2 HOH#
BN L0 AMEES & e SND RS S ICBT 2HERIZBRE £9,) ICRETHZ AR LET,
A, av—T /b X=X —B L OVEHES
o, AEEIINEOEDFITT DR EITGEETA . OFEEOME 2T 5L D
N BEEFREIVNEREETEOZ SIS (SRtpamIEESR 2 &5 1 HE 10 S TEDLIHD%E

WNET)
=. BEISFEINERETER (SRMESIRENES 2 5E 1 HE 11 5 TED DL L OEZWVWET,)
. EMERESR, #TERESR. FRRIOIEEIZ K D IEANOIRITT HERBS L OWAES: CIrkks | S HERE s &
HAE SR & DR & 72 o T2 0K B | e A D TR B | AR A B L OVEIHES 2R & £97,)
. MNENEANDFEIT T D REIE TR AR
b, FREEEETOZIIES (SRMEMEENES 2 58 1 THE 14 5 CTED DZISIEAFITETDO%
WEREARIZIR Y £97,)

b ARl
Titthix, Fatd sz, LRRoOAMREROIED, LU O4mpEs (GmpEimis EF 2 458 2 HO
B L0 BMGES E 7R SN D RES S8BT MM E &2 Ed,) ICXVEHT D 2 2RXT

HIENTEET,
A. ¥EE
0. FREARGEI (BRpEih B 1 1EE 2 555 1 THE 14 BICHET D2 RAEABITEEERE £3,)

N, a—J)b e ma—
. FREBITHICBWTREIND FE

I\

c  Fenl7pa OEMEX
77 v FOBRGE, —HEK, HiER L OREREOZHFA~DOXIGE T, Zitth @] LB L
R D L XL, FiEatiE, Fiter. LRLOSRpEamIc i VEMNT 2 Z L oEMRTE LT,

_12_



(BE) I 7V D RETHITF—T 7 FOBME
UsSiy—kr - 3IH¥—2J7 2 F

TRttt SBIM=7Tty b= A MEREH:

FEtpERASM | V—7 TAUH T T —
DW SH D AREPEAHRLEDOER ML LT, 7 a— L7t & #idsk oo 5P
PEZTE D LT SRR 08 RIS 2 F2 0k L CUvE T,
MDW ST KA YEIT /N —T OGEERSETT,

FEAR 581 L LTINS DM L EFEMEORE A B L CER 21TV ET,

G x5 KEOBBI AT XL OEBIFTIZHET 2 B W THRE| STV D RENERE

(BREAES: & EEREAR L LET,

@O EE LT, KEOESIATE L OIGIFTICET S HEICB W TREI s T
WD AEEREEFGRER A JRHI S L CEMICHAND Z L2k b, @&k
WEORYINADERZ BIFT & & bICPRIZRE RS Ff21EK L %
B

@ JRHIE LT, AMEREEO BB~y TV ER A,
@ EAHIZHTZ- UL, EHAEZRENICE SV —7 TAUS =)L =
JL 3 — (RREEF America L.L.C.) 2. {E3EMPEIC BT D AMEBEPEIC
DWTOERIERICEE T 2HEREZFE L E T,
@ BEEHBOSHWENNICE > Tk, LRROEBHANRTERWSEAERH D £
D
P& IR O NEFEEGE~OREEEITITHIRZZ T EE A,
Q@ HMA~OEEIITWEE A,
@ HMNEABEREE GRS A~OREEISGITITHIR 25T £ A,
@ A8 ONERBEREEGER~DBREEIR L., FrtMEDMEPE
WRED 10% LT E LET,
® —EHEAEEEEHESHANCED 5 —OF T AT 7 AR
—Vx—, BEET ARy —BIOTINT 4 TEL T AR—
¥ —OFEEFTEMEOME EREEIC ST D RIE, FAlE LT, 2hz
N10%., BFFT20%LNETHZEE L, YR EsBEIH L Lo
AR, B AR E G H SR ANV SR LIN E 72 5
FOWMEEITHIZEE LET,
R WEIA 12 3 IREBOEAITHEER) ICREEITVET,
BREMENLET ZRRIT., Btk TREE CREFEMETICEE L, BT
WEH A,
5 AN HYEE A,

_13_




(3) [

B ERGKS. ANEESIVERREZEEY 1M

77 v ROWERAEH . NSRS E OB RRE & EET 2880, DT 5100 24,
MRS
g
ERzEas A
GERZEH$HRD) aiTiAs
= T
A R R O W 28
] AR N s
Tk GERIREED
EASH =

*& - @&EE. THE-_Z2V T

77 FRE—Te—

EASTE N

(%% - @& ER) ERATZHR

GEHE=-21YY

14— Fs Ta— w2

A 4
Fo—7F1 T8
GERTEDIER

A 4

I ARD

AR
GER/NS 74—

77 FOD
A—F 71 ) AR5

\ 4

AVFISAT R - ) 27BTBEE
(FRig:D

REHFIIBES

=&

EHEER
(H 1 [mBafE)

EAAE N RE LI BB BREE T & B O AT #H RIS T
ATV, EHOREATT 2 RE L E T, Eo, ERICBET AR
EROUPEFEZRE L ET, ZERIIEFE - BEHRERZPITRAES~
WELET,

£, BUTREBZOMRE Th 5B HITERIR T, ik - BEHR
R R~ S LET,

) S
(7 1 [91BRfE)

EREMOEROEZFEEN 4 (LIF, TEFREENSHE) L
Do) DEMEIE DMERAITVET,

_14_



A5 D 77y Rexr—=Uy—id, ZRteEMS SRS 5 EHEE Z
FAEM B E 2R L £, ZRteEN 2tk e - BlendEig a4
5L b, FteEMNREOBERRRIZ O WTE=2 Y 7 2T

E

FRtiEH S Tt BT, Fath b OEB RSN T, SEHOE
X ZfTVET,

EH T HBHONT =~ A PEIZETHZEE2AMIC, 772 FOEH

(A 1 [=I5A{#E) INT F—~ VA% T REE - B L, BEHIC T 4 — Ry I &
TV,

FEE TR AR M OVE B O FRITRRGE N O FRRAEICR T 28, 55

(A 1 [=IBA{#E) LA K O3 OB SIR I O MGEFIC BT 2 e, MOSEM U 2 7 &8
WRILORGEIZRET 2 HMEEZITWET, BRIISEOERZIITRES
~RELET,
Fo. HUTEHESOMEE Th 2 EBPUTERIR T, SFOME L I
it~ LE T,

¥BEEZES RSO BRIV T, FEAEE I AUESRERHIER Z O

(L AILA 1 [RIBE ) YIZRBRROEH L LTSGR, T OISR EBUEREIZONT
Fag LWELET, ZEARIIEOBREZIITERES~RE L ET,
£ BUTREZOMKE TH 2B PITIRIR L, FEFHEFZ IR

i ~mE LET,
FL—T o TR ZRtEM 2L b E PR MR RO 221 EiEE el L £
(6 A F2ED) T Flo, EFUEENSOEMNE R ORFRLE OMGE 21TV F
—a—o

AT TAT A | EFHERA R ORI E OR PRI OMERF 2TV E T,
U A 7 B

(4~6 2 FRJE)
P b A B 77 v ROER/RT p—~ U A&« FRGE - Rl L, FHEREIC T 4
(4~8 L FRJE) — KX 7 BTV ET,
Tz, AREFXOBEUIEOHER 2 EHMHOB L OLEIZS L TITWE
E
B tRRE

Fitattix, 77 > FOERICET2HNBREICB W T, EHEZIT O 12 72> GESFT & HIH
BEED, 77y ROREMMEICH > 2@y 72EH 217> TOET,

T, Ftatt ik, TV A7 BHEBR) [CBWGERICET Y 27 QESEHARL ERMEDOR
AUTH B QAR T 2 el U7 EH 0%, BEEXIRAEER OGO FH KT, EHMED
EEDOREMEIK TE) 2FHT &Y X7 L LTED, JEAAR L OSEHAE D SIS L IZ S 8
=X Y SRR L CE AT TV ET,

B D72 FOBEFREAN BRESHZERC) (SHT 5 EEKRGF
[ZRtatt) £7203 THMEFEXFEat) (IO LTI, B~ OFEEM%HS K OWEERS . A RO
EREREREELToTEY £,
Zrtathid, ERBRICET 2R Z Z5E L T 5 ZEESeE A S i@ AR L0558 RE AR 2
OWTHERERIC T =2 U 7 &4T 9 L & bIT, LD « MEE - 3l 2 E WA I L OIS T T T
WET,

XOERMAHSICOEELTE, 202444 A 1 ABED LD THY | BEREIZRDLZENRHY £,

_15_



(4) [l rt]

B B9/ 128 KXBDHREFIVEXR) [TREZTL. REE LT, UTOHEHICE D EUNEHE
ZITWET,

a  yBOR RIS OHiPH
My 28 O T R B PERZ ORI F- « iU FNE B L O HR GHiit 2 &2 Ed,) FORFHL L
£9, WD 2SO RERERROF T - BYFNRICE, v =T 7 2 FORT - B FENEED O
b, ZOEFIFET~NESHTF - BYFNEE G b0 L LET,

b BRI SN T OB £
IECAKEIL, BRSO EC PTRERE, JEUEMMARKUELE 2R L CIRE L £,

c  RIRAEOENSE
IR BT TR D2 Te BB IRRIZ DWW TE, A DEEART & F—DEMH 21TV E T,

B NREBREI-ADHE, RENREFE. TEZELSIV R, REBOEEMBTHERELES.

(5) [HEHIR]

<HFIZEDCEEHIR>

B NERBEE~NORERBIGICHEHRERTZEA

B HKX~NDRERFTLEEA,

B SNEFPEREEIRAFAOREREINSICEFRERTEEA.

B F—#AONEFHEREETAFAOREREISL. RECAMEDMEERLED 10%LTEL
ia_o

B —RAFAZARBEERHSRUED LS —DEICHTIMRAFIVAR-—Cry—, BHFI I AR—

Cr—BLUTINTA TEIVAR—Cry—DREGEAVEOHMEERBICHT HEEERE, RAE
LT. ThZh 10%., 5T 20%LURNETHIEE L, ABREREZBZSZLELGHHRICEFK. —
BRAEMEZAREERHSRAURNEZLEELURLELGEILSTBETOIELELET,

B AHECERER
EERES:, HOGERES:. Rl OIEMRI X VIEANDORITT DEI8E L OHEIR IS0 2 A OFRIT,
HWBUEIG] (RREHMFEAN) IZRVITOI ZENTELHDELET,

B HRO5EE0ONEEEMAFDIREHIR
NEREAMREIR~OERE IOV TIE, DAEDERI EOBBHEICL D FFICLELBD NS
A, fHRSNDZERHY T,

B SEABTHRGIOER
ZRtathid, WEEFEMEICE T 2MEREEICOWVWT, YFNMEREFED /A~y DT, St
EREOREDOTRIWGIOFEXET LI LN TEET,

_16_



B EE0fEAN

a ZIERthid, WEEFMEDORNZEN 2O CEMOLEMZI1TND T —EFRICIE D
HEEOFHT (—HRICHE ) XBEEOFYTOLDIMBEANTZECOREEZEHET,) &
AU E LT, ERIFHEREICHNDIGEDEIEDTHESEOFE T AL LT, BEfEA (72—
NGB L5 EarE7T,) ORXETLIENTEET, B, Y%EALLT S > THI
AEFRFEOERITORVWb DL LET,

b —EEERICLE D SHE @O FH TSN DIE AL, ZRE~OMRINESHLBRL A 2 b IRE(E
FEPE CTIRA T 2 ARESRE D AR DS A £ TORM E 72135488 ~ ORI R & SCHABR 44 H 7
b EREEFEM PE TIRA T 2 AMRESRF OIS ASH £ TOR S L 3328 H ~ORFRIR e SHL
PAAG A 20 D IREEFEMPE TIRA T 2 A MRESRFOMEEEDO A® R £ TOHMA 6 HEALUNTHD
HAOYHMF & L, B ABUTE A MRS O TG, AMRESRS OMFFIER L OA
AEFEDOEESEORFHEZIRE L LET,

¢ WERDEEOFHREIZ N D EAMEIL, BREEFEMED DI IREN IR SN D BNbZ DR
HERETL L, B&EANEIINEIEOFREREZREL LET,

d EA@OFER, REEFEMET LY LET,

<BARESICEDCEEHIR>
ZRtathid, WEERMEICEL, FHY X7 (RET A MIESZ OMOEPEIZ SV TGO F
T OEBRBITZ OMOEEBIC & W RBAELELEREVNET,) ZHEECEHRTLIHEELTHLNLE
OEFLZHENED BN RGBT DL ERDMEI21TH Z L aZFtathicEM L 2nbo L L
£,

_17_



3 [&&EY=7]

BREBOBESEFOREAKRBFRIESNTLDIDOTIHAGLS,, BEMBOTEICKY ., BREHY.
BRETAKZENVRALZ ENDHYET,
BREGHEEHEITELELGYET ., BREGEMECELLABERVEXRIL. IXTREEOESZFIC
RELEY.

7272 R, REOTABERBEFRAHFFEDESOHSIAMAFFICRELEIFTINT., AN
AMAEHZFOMENOTEENOTEICLY ., EEMBENTEL. BRERDIENHYFES . F
. NEREEICRELEINT, HBHESEOEDICLVIBRERDIEAHYFT,

<EHEBEIVRY>

B FEEREERIMFOIRY

& e ) XY

RENEREEFEREROMS X, PRA RBEIPESE OMECERHUA OIS ICIN X, THOTR, B
15 - RFEREORBIZ L EH L ET,

& LI ABEREEGESROMIE D EAIX, 77 v FOEEMMED ERER L2 HELE
RENELERFERAEA DM O FHEIX, 7 7 > ROEUEMFED FHEER L 720 97,

BE LI A PEREEFGREFROME D TR OB T, 77 v FOREMBEN TR L, HEEZHD
AREMEN B D £,
oEE (BEHE) BLURY

RIS DRI A B RITHEE (BY) 75280 —EOEM|ZRM-3TZ L1k EAGRBANE
T SN DEOFLH EOEERE 2% T\ D2, FliE ke (FlY4) & omE@irtrm<, Fl
WA LAt ofidd: (iS4 BRI+ 5 et n H v £4,
ERVRY

FTHAREREBEBOREBICR T2 A. £RI3F 905 ZENTFREND AL, Tk
MKIBIZ FET HAMREMERH D £3°, 2O L RGAITIX, 77 FOEMEMEN FE L, HLE
D RREMER H Y T,
EEEILYRY

BEZNDLEDTIEESRBERE SN O OB ASS 2 REFEICEE LT, REENLELIF]
WEBEEZICoEL (BlY) T258[FEMTT, Lian> T, REPEEERORAD . REEDOTEHIE
KeDFAE, EASOESFIAHOBN/ LI L0 FREDBDT A ATREMNH Y £7,
BRAKE - REMEZEDYRY

EMEFETHDLA T 4 AL, P, ER~ Y a VEORBFEICREEITO Z L, H
BEOBRKE, KK, BERESOTRARATRMERFERR SICLY, BSOS MEE, &
BL, REREREWPLEMENRSH D £,
FREWIE - HHOERFICLDHIRY

IR O L, REEICO DD BHEIOEE 2 LIl2 X v BE xS L5 AR E3hEE O G EHAE A
THL, BREWDIAREMERH Y £3, £o, FEIFEREEFCICO N IBHIOETEIZLY | T
ik 23 FYET B ATREMEN H O £T,
LiZEEIE) XY

EBIFTEENED D —EDEREITE LT H LIk, EEMEIESNDTTREENH Y £17,
REMEY XY

BRATHS & el L2358, BOIFTEIC BB L TW 83 72 < . ESEIR AR o r i sE &
INSWZ EN D TSI DS KIEIZ A BT S A REMEN H U £,

_18_



B ABLEHIRY
SMEREFEIT, ABMBOEENC L HBREENEE L £9, FERGEREICKR L THEIX, 4ME
BEPEOMBBEHOWINCTL Y, 77 0 FOREBEMBAD THEER L2 BESRBEBEICK L THE
E, AVEBEFEOMBEEOBIMC I, 77 ROREMEMMED FHERE 2D £, HEdREE
WX DM EDORET, 77 o ROEEMEEN T L, HERELHEL ATetErH v £77,

B AVRU—URY
BRI RIE - M2 1T D AME R R FEORFIER, BT O EEREEOBARMELH, 2R
DIRFLFEDORE T, 77 v FOEEMES T L. BEEWD TEENRH Y 37,

B ERYRY
A MFESR E D FAT IR OMFE M BHRIL DAL, F6 L OHMAESRFE DIFATIRO M BRI BT 2 58
O ZALF ORI LY . BE LIEAMRERSEOMBE AR E S FERTD 2 &0, HEEEMBFICR
BELRDGENDHY T, ZOXIRGEITIE. 77 v FOEREMBATHE L, HEZHD ATREMES
HYET,
BEIRCEM S L~ RE LB E T, TS WOREITS LUTBEDHET, 77 RO
FLYEMERAS TR L, HRZ WD RN D Y 75,

X RAEMBEOLTER T LDV ZAZIZRESND D TEH Y FHA,

<EBEFHE>

77 ROBERBSNZE L TiX, @@paiEsIES 37 0 6 OHE (Wbhwb 27—V 74 7) O
HiZdH v 8 A,

FEE BTSRRI Tl <L FHERR, RREGOE IR ORED TR TIIH Y £E A,
£To, BERERPERE IR 0 REEFET, REFRELEEOMGR LT A,

77 R, REOKINIEAE VB CHRIOESEZ Y CTTH20ENE UHEE 2 85 1
ICBWTHBERENAZL LIESA%IC, —BHACHEANGEOREIMEME T L, RSN LT
LR CTHEBI TE AW 27 BBIENSRERONATLEY YV AZR3HD £4, Zhick v, FEEMgEc
~ A FADEEE T T RREMESC, B RIADSZA N IE & 722 5 ATREME, e E O I DRIET
AHEMENH Y £,

SBELEE, TG ORIE L ITRRY | 77 FOMEENSH b ET O T, HELEN b s
& TOFEMRY Sy EEMAIT TS0 9, oldeld. FHEHIMPICRA LIEg & 2 T D
NLGEERH DI, FEEOKEDT, L3 LEFHEHMICE T 57 7 > FOWGERERTHO T
bV EEA, o, KEHOAMBEIZ &> T, FEEO I E T2, FEMIZIEITAD—
R LICHET 2580800 £9, 772 FIEAROEMIRIUC L Y | OBdesE X0 EEER O
BNV PNE oI GE B RETT,

77 R, 773V =77 FAHEXRTERZITWET, 770 RRRENSRET L~ —T7 7 K
EHORE =T 72 RBREERGE LTV AHEHAIC, YEhoRNE—7 7 RIZBW GEIMRER X
ORISR 2 SNTZEAITE, ZOMEL LT, ~F—T7 7 RIZBWTHEERENEL, 77
Y ROEMEMBEANKELZ T ERHY £,

_19_



<KEV RV T HEBEH> (2024 £ 4 A1 BERFHA)

EHEESICBW GERICET 2NHEOHIE KL OSBE., 7 7 RITRLER Y A7 EEICEET
HEHEZRELET,

AT TAT A YR EHERIL, REEFEMEOEMNOREMIC S IES, REEFEHHE B,
IR e OBERFEARE (LT, HESRBAIE] L0 o,) ISED SEM ORI 5 FIH
DEFIRULZ HERB L 7

FIFFTORGEC DWW TR, EHEMICET2NBICESE . BIENENESEHAIEICRS L CE
MTCHANENCOWTHBEN T —F — « XA VAT ADAL T I5A TV AF w7
HREZFIH L CHERRZIT WV E T,

TV OREFICOWTIT, HEHERRE R O MENE T EMEICOW THER TV E T,
MENME D 2 7 EHICET AR EZED ., 772 ROMABEDORENE) A7 D=2 Tl %
T2 & &bz, BARKHIGROKRE - REER EE2ITWET, JUTHRESS X, WEt) 27 %
PR 72 FEh O WL BN ME ) A 7 B FLREBMC > W TR L £,
S EFRIIBITD 7 7 ROEMR T +—~ 0 AD5GHT « WREE - ﬁﬁ%\ Eﬁﬁx% B
/AN

577/h@ﬁﬂﬁﬁﬁ%@%ﬁhﬁ\ﬁﬁ&%mahﬁ%ﬁﬂ%ﬁ@ﬁ AT P
BY AT ERE LBV ET,

_20_



(BE1BHR)

(I—IWR-U—b-ELTvaY GKE) (1 ERER)

)

77/ ROFEEZRER U S EBR AR IR DS

7 V/REMDRROGEET SALOREEROER

2019548 F~20244£38%

= EEEREEMEE () 1 407 ROFMESEE (S
(%)
25,000 100
20,000 80
15,000 60
10,000 w 40
5,000 20
0 0
20
-40
! ! ! ! &0

2019048 2020638 20214E3H 20224F38 2023%3H 202438

* DECEEHEREMERD. 2019F485x%10,000£LTHERLL
TBUFETD.

PSR EEEMEL. RS F0skEs EEEELICbDEHTT
LTEHBRLTVWETOT. ZROEEMBLRGDHET I HIET.
* FREREEL, 201 9F48 0520245 3R DSFHOEAFEICHIT

D1 FHOREEERTLIZBOTY .

FHEEEL SESEREEEREICE VTSR LIRS
ENGEECNTHEY. FROREEMEBCE IV THELCEMEE
ELFERIBEHBUET.

T3, TP RERKRNBEEDU AT EEENICHERT
EBIIITHERELIEBDTT .,

2019F4BF~2024F38%
CEXE TR C8XE [8IMEET7R)

(%)
100

BIME & TiE

80
60
40
20 *

0 \ 4
-20

-40

-60
LUFUE HES TEDE HEEE 0EDE TEEE HEEE

(%) |HTFUR| Bk SEEH | FREKk BFEE | TLEE | FRES

EAIE 63.8 421 55.8 62.7 5.4 15.3 215

BAME| A 198| A 11.4] 2124 2194 ~A55 ~A61] 288

TFHE 12.0 10.7 179 84 ~08 4.3 5.9

* 2 TOREI SANETr /RFOERERREFRUTE .

*2019F4BH652024F3ROSFHOERECS T 1 FHOKE
BEORAE-R/IVE - THEERTLICEOTT,

*REHICHEUCHIEBLFEEUFT .

*H TP U/RENEEEEEEEEMEOREETT.

SREMHAIER(TOPIX) (B A ) I3 BEOUA TS ZLBICHEE T HELBIC BE
WMRELTORREEETT AN — T b " TY—IT EEEEBLICEDTI . BH.
TOPIXICE I 3E R, AN EE T Ot —VOER| IS IPXBI M3 E
HIPXHEHORES T ICRELET.

BEEITADIEH
AR (TOPIX)

B & & guny
MSCI-KOKIUSA

EEEE | 17w

(Ec=Aar FAN—2R)

MSCI-KOKUSAIA 2 T T 2 ([EZ5Adr, FIN— ) E MSCI Inc. BB R LIz, BA%ZER:
{HEOEEFOHRAENFLLTEELENT.ESEZRBLIEDTT. B8,
MSCI IndexICBE T BE{FHE. AV ERE T Of—IOREFIF. MSCI Inc lZRBELFI.

MSClZTw—J 7
Y=k A T WI X
(EeZiAd . [AN—2X)

MSCIZTR—I T —yboA T I A ([EEAF FIR— ) [E . MSCl Inc.H'BaFEL
e HROFEEOMEENSEVTEL LN T RYSEERLIEEDTI. B8,
MSCI IndexICBE 3 BEFiE. J9BEET Oitt—IOHEA L MSCI Inc 2 BELE.

BHEEE

NOMURA-BPIEE

NOMURA-BPIRE(F. B4t T T 21— v U—-UH—FR&OHILT 1+ TR Emh
FELU TV SEFEOEEMEOEOEIIEICE I CRFET IR EINEEHN T,
138, NOMURA-BPIR(EICEAY 2E(EHE. TiRiE. (INEEIET DO th—tDDIET(F, BF
W4T 21— U— U —FR&OAVY LT+ VT SHIORELET.

FLEEE

FTSE
EREE>TvIR
(ER<B4=. AN—2)

FTSERERGA 7 wI A Br<Ba.H~—2) 1. FTSE Fixed Income LLCIZKRHE
ETN HFER<UEFRFZEOREOHR S NEFFSMIBORMEE THETSL
EEH TGS . FISEEREE A T wI A CEAT 3EEESOANEETOM—T
MR, FTSE Fixed Income LLCIZRELET .

FEEE

JPEILA - HINA -
ARt T I -
T—JT
<=4y I0—/%0:
FTAN—TPAR
(A~R—2)

JPEILA-ANRAV SR A Y FWI AT oI — w70V T
N—=2D7AR(EA—R)1F.J.P. Morgan Securities LLCH'EH. ARULTWS, F1HE
BN RIT I DRMBER TEEETRICUBH TS B8, JPEILA - A/ A SR
YR AYTYIAIN I TR TO= NI FAN—Y I A RICE T 5F
1EHE, SEEHE T DA —EIDAERIZ, J.P. Morgan Securities LLCICRELET

REBNGEEISALOEZZEOEERICAVERICOVT

BEEF,. 79 V- AN EHT S EHNF DLICHI S B NRESHEAM ASTRELTSY. TORBICDOVT. EFM. EEE. B8, B,
AR EEM ST OEEETVER A FI, AR R R E L TEEEAF B R U R U RS UEREEDF A
CERETIEERC—VOREC OV T ASOETDELFEE fu.

() BADIEYEF. BB I BLUICLMREFBEELT. BBRLTSBYUET.

_21_



4 [FHHE L UBL4]

(1) [HAFEEH

HUAGRE (BUSHIA H O3B O FEEMEEIC A DA T U CE74H) 12, leatsmmaic
6$ﬁﬂ4%%bfﬁt@

FHBFHED ERIE, 3.3% (Bitk 3.0%) T7, FEERIIEZEHELRLIGENRH £, FFMIcOZ
FLTUE, RS TR T E 0,

& HIAFEEHL, 77 v FOREmBER J OMRGEFH Fhe & SO XM & L THERHIC b ET,

&  [NEREHREa—A] ORFSGHAED, WRSEEDHEEICLY 77 F2RMT 56
BEFEELE LET, SIS £ LT, ISt XERERCBMVEbE T &S0,

HHEhEE Bk

SBIR=Z7ty b AL R EH
—=FAx)L 0120-048-214 (Z{185ME : EEXBHDOFHT I BF~F1#% 5 )
R—LR—=D https://www. sbiokasan-am. co. jp

¢ IRGERBEEEIE [V— L R U—h L7 ar CRE)] OZREN, B 772 RhH0
24/?/7(%@2)Ki0\ﬂ DIRFEEAET T 7 o REBT 8412 i $ﬁ$ﬁﬂ@*%
EIEOE B ZZ T ONDHBENH Y £, FEMCOE L UL, EatticBlnWabE T E W,

(2) [hs (#K) FEoEH

HFEH AL
272U, THAGRRCIE, 1 04720 fERGE RS B OFBEEH OFMEMEED 0. 30% BME L PER
AL U TR ENE T,

(3) [EREHRMISE]

B EEHEMORERVTZDERES
EREIME O ERIT, FHEBIMZE T TER. 77 FOMBEERBIZER 1.65% Btk 1.50%)
EFRUTHRLBE LET, BRI 45t Lah, 77 > FOAEMBIC KBRS L E T,

FREIAEN S, TZEEat) . THoeatt) KO [5Z5eat) OB TRO X 912k LET,

YA
it (E520.99% (it 0. 90%) EHE L REOBA DN T
VRS B R B O AT, OJEN
ettt R 0.55% (Fidk 0.50%) TO7 7 ROBEH, BEAK%OF R
{45 oD SeH il T,
e o . I PE OB EL, ZRERAED D O
Xn££$j: 45'54—‘ O. 11%) (*}E'ﬂi 0 10/0) O)g—é??@;d_ﬁﬁ,c‘_j_o

B ZRFEEERSHITK S ERZRFTHM
~ V=7 7 v FOEFEIEM I SHL 5 EN LTI, ZRERAZ L EFEEm N 53 L
i—a—o

_22_



S FEEREN 0D 330 LV A
EFFRHRMEORIIO 6 » AT AB X OEFREBRELIEER TO L & RERFEMET N L

FLES,

(4) [ZofthoFHokE]

77 v RFOMMTMRERORBRFEFEENL, ZHEORME L, FEEEMET» LA LET,
BB, W=7 7 v FOMBREBEFRENC % £ LTI, MBMICZE ORI L 20 £,

Ty ROMBHEREOERE ML, HEWE 2B 0 CHB. REEEMEOME EREEICHER
0.0055% (Fifk 0.005%) Z#F U CHE-EEE L, Hxilt L3, 77 v ROEMEMEEIC KM S ET,
AT AWM OBRIIO 6 » AR THB X OEEIREIMMETER TO L&, BERFTMET L
L\i—a—o

77 v ORI D EE O F Y TUTHRE 01D IWNR DI EDO K EEOFH T2 L
L7IeEABDOFREI, ZaEDRAH L L, WEEFEMET LR LET,

77 v ROFEEFEMPEICEET 2B, GrtEBONBICET 2388 M. BINIBIT 2 EEORE S
WCETEM, SO Z - BEORBIX., ZREOAHELE L, BWEEEMET NS IR L
9, B, =77 ROYFEAICHOZE L UL, BMENICZEEDOAMLE R £,

TOMOFEEEICHEE L UL, MEEEOEREA2RE, EHRRECLVE#FHTIHLOTH
D, FHNCEHEL LIZZF0 EREEZII NG 0OETIEZ ~TZ LT TE A, BB, EEAR
BPE G EITTROERIC LI VMEIER SN D70, FEAREEREETEOBEMIIHZRLTBY £
A,

(5) [FRFL LTk ]

77 v Rik, BELE, HRIREIETEL LTI b E T,

BAZBEICHT RH

L QNG G N e Y7 7

IR Bl D 5 HERBIR O & 72 2 @Bl A 1, B4 T S & LT, BLFOBIERIC X 2 RIS
TN ET, MEEHEIIARE TN, MBEHEIC L AR £ - I3 ESERRRL O VTR AR
WyBrZ Ly TEET,

& E1E R KUM@ 59 % AR

=

EEAMARRS L OMFROMAR D & BUS# (HHA FHCEHS L OHHA TFERHIR D IHE B S L & 4
£9) ZPERUZAGERIT, REMG LAY DTORSRICE 2 RESEEERBSE] S ES, 72
L. BREREE (BURBIGEIR 0 E) 2 SR OSEICIE, JRAlE L THEERSIIAETT,
MAERRER X ORI O GERIEIRK) 120 T, MR ESEICL ., EERSomER &M
BT D LN TE, RSB AN L ESHRSEOR S TS & OFF @A S AR T,
EIERR R L OB OELE GEIER) (ICOW TR, o ESRUE ORER LR 5 Z LT,
BASBENTREE 2D 9,
£l BEAHES (WEAEREEREEGHET,) ORFETRE L URREFTS L O
BEHARETT,

_23_



2037 4F 12 H 31 H £ Tid, BEHAFHIFTISH (FTEREEX 2. 1% M5 230700 £,

I i
2014 %1 A 1 HLARE 2037412 H 31 HE T 20.315% (FT458t 15% ., EBARFRIATERL 0. 316% ., H5HL 5%)
2038 4F 1 1 HLARE 20% (PTf5i 16%., M1t 5%)

B EARTEICKYT SR

RSB D D HERBIR N & 72 2 @ oy Bl e 70 B ONTAE I R M OV I O R BI Se A AL D
TIE, UFORRIC L DBFRBINATONE T, ek, HITBOFREBINIH Y A,

2037 4 12 H 31 A £ Tid, BEHAFHIFTISH (FTERAE X 2. 1% M%) 230700 £,

HlH B
2014 1 A1 HUABE 2037 4F 12 A3L HET 15.315% (FTf5HL 15%. 1EBURERIFTSHL 0. 315%)
2038 4F 1 A 1 HLIRE 15% (FrHBl 15%)

X EBOERE. TALRE (FHSESR) &

IR BL A TIE, ARBR N & 7D T @y Ede] &, FERBIR W & D eRIAR e (Rhl4rid
@) BB ET,

FUEMER (Blv%) 232 is B ORITAR L RFEOSE 7213 EEl> TW A 5EEITIE, Hidens
(VRS T iR AL/ g B

FEUEMEE (Bl) D2 is B ORRITCARE FEl> TWAIEEIZIL, O a5 55 OFEN LA
R (Frplolidd:) &0 iden biuAh R e (Rl oldd:) 2 #ERR L cgap gyl e: & 7
D ET, TARLRES FRBlOEE) 13, TAO—EIR LICHS L, ERBRVE 2D £,

X ERITARE

fERIEA & 1E, JFAlE LT, Z8AHOEFEROZIEHEOME (FIATFEEHS KL OHIAFERHT
ROWMBEBEFMLFIIGTENEEA,) 200 BIMEFEOS ENZNKIC LV INEE S E T,

2L, BEORERETY 7 RERMNT2HE13, RSt Z & ITE@eAORH M T
£75

£, FA—ERETH-TH, BHEOETY 7 FERMNIEEICEIRREI LI, [5e
MWD a—2) & IGEeRREa—2] 20T 5581032 —2 282, @READRHT
P2 ENHY £T,

ZAED, AL RE (RS ELE) 2T o7 %a . ERleARIR, it sg LR o fE 5l oo
KINO AR S (Rl alda) Z¥ERLICEE R0 £95,

X DERREIEERFIE N2 NISA (=Z—H) ] 12D\ T
NFRRBEEFEIIRE L, —EOEMELZ- L2812 NISA (DFEEEIERBLHIE) oM
XHR LD E9,
7 7 Rid, NISA ORI TIEH Y FH A,
B it
Bl 4 ERROMERIZH U A,

BHGERIC L 588056 OB EOBR W R OHEISEREIZ & £ L Cd, BUESEFIALZ T
S TG SALICBWE bR T &,

_24_



AEBEERR OB & 72> 12581213, DEEROBEN ERLERR 568050 £,

X LERONAEF 2024 £ 3 ARAREDOHEICEDICILDTHY . RENRESN-BZEICETERICA

HENBYET,

&) L/ij-o

(BE1EIR) 77 VROIEER

BRDEREREENSHR (2022498 138~2023498 128) DR E=R (X&)

AR LEOEFVDOFMICOEEL T, BBEMRFICTHERESNDSZLE2HE

TrRE

RREX(D+Q)

EREEERDEED

ZDMEADLED

CKE) 1 FRFR

1.69%

1.65%

0.04%

MR OER-BE(CH ol A DRE(RAIE LT BARFER, GBS FHE B LUEMAZFEE [HERER
9. ) ERNRAE PO REE OO R AR P OV R HER (1 O/c))) ZRUICH TRUCHERNE (%) T,
#ZOMEAOLER, v —J7 RO MAESHET .
¥ FERORIERATERSNZBDT, CNSDEFHLFETHLEETHY . ERICREUCIAOEFRLERGUET .
MFFRICOTFUTFERDERRSESE (k) #B 2S00,

_25_



5 [EARI]

2024 4F 3 A 29 ABUEOEARIIX, L Fo#@EY T,

BEERIT, 77 v FOMEERBUICNT 2 UEEORMliO LRz VW ET, Eio, MMORLLUTH 3 Lz

BHIALTEY, BatLBEDRVEERH Y £,
(1) [&&ERA]

TJ— L ReU—h--kLZgr CEE) (1FERER)

B DR [,/ ik FEG A (1) BELE (%)

R Y et e A | e HA 209, 117, 440 99. 11
a—)b - u— 5 FOMOERE (BEERE) 1,885,612 0. 89
GRt (RE pERER) 211, 003, 052 100. 00

(%) USU—F =P —T77 K

G DO FSE ES: itk Rl A (1) BELE (%)
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(%) USU—F v =77 R

il w ‘ W WA Al L
ol g | O s, i il o il o Hk
(F) (/) (F) (/) (%)
1 (7 A Y [&GES  [AMERICAN TOWER CORP 88,573 27, 541. 47 2,439, 431, 420| 29,917. 10 2,649, 847, 467 8. 64
2 |7 AU [BERES  PROLOGLS INC 129, 929 18, 564. 38, 2,412, 051, 342 19, 716. 61 2,561, 759, 447 8.35
3|7 AU &S [EQUINIX INC 14, 504, 117, 550. 18] 1,704, 947, 836 124, 963. 21 1,812, 466, 475 5.91
4 |7 AV H [BERES:  JAVALONBAY COMMUNITIES INC 58, 127 27, 056. 96 1,572,740, 321 28, 095. 63 1,633, 115, 243] 5. 32|
5 |7 AU |[Be&GES:  WELLTOWER INC 111, 070 12, 815. 34 1, 423, 400, 080 14, 147. 75 1,571, 390, 637) 5. 12|
6 |7 AU H[BERES  [SIMON PROPERTY GROUP INC 62, 220] 18, 226. 73] 1,134, 067, 501 23,694. 15 1,474, 250, 069] 4. 80|
7|7 AU |[B&RES:  |IRON MOUNTAIN INC 115,717 9, 598. 78 1, 110, 742, 064 12, 144. 59, 1, 405, 336, 227) 4. 58
8 |7 AU [B#GES  DIGITAL REALTY TRUST INC 55, 147 19, 929. 22 1,099, 037, 016 21, 809. 09 1,202, 706, 239] 3. 92|
9 [7 AV W EEFES  [PUBLIC STORAGE 26,913 41, 955. 71 1,129, 154, 051 43,917. 98 1, 181, 964, 720| 3. 85
10 |7 A U 7 (% FES  [ESSEX PROPERTY TRUST INC 24, 229 33, 376. 82 808, 686, 982 37, 066. 68 898, 088, 641| 2. 93
11 |7 AV 7 % FES  |ALEXANDRIA REAL ESTATE EQUIT 43,261 18, 654. 48 807,011, 684 19, 518. 26 844, 379, 580| 2. 75
12 |7 A U 7 (% FES  [EASTGROUP PROPERTIES INC 29, 643 27,037. 28 801, 466, 201 27, 218. 97 806, 852, 097| 2. 63
13 |7 AU J ¥ FES:  |AMERICAN HOMES 4 RENT- A 144, 796 5,477.81 793, 165, 243 5, 568. 85 806, 348, 624| 2. 63
14 |7 AV 7 (BEFES:  [CUBESMART 114, 818 6, 339. 64 727,905, 120} 6, 846. 76 786, 131, 313| 2. 56)
15 |7 A U 7 (% FES  [ESSENTIAL PROPERTIES REALTY 186, 235 3, 614. 44 673,136, 977, 4, 036. 59 751, 754, 450 2. 45)
16 |7 A U 7 [B%FES  [FIRST INDUSTRIAL REALTY TR 92,219 8, 050. 21 742, 382, 422 7,955. 08 733,609, 652| 2. 39
17 |7 AV 71 & FES:  |SBA COMMUNICATIONS CORP 22, 180) 32,978. 61 731, 465, 616} 32, 810. 54 727,737,932 2. 37|
18 |7 A U J1 % FES+  WEYERHAEUSER CO 123, 585 5, 414. 46 669, 146, 241 5,437. 13 671,948, 094 2.19
19 |7 A U J (% FES  [BRIXMOR PROPERTY GROUP INC 175, 223 3, 362. 81 589, 242, 725 3, 550. 56 622, 140, 563| 2. 03
20 (7 A U [##RES:  [SL GREEN REALTY CORP 71, 541 6, 126. 04 438, 263, 642 8, 347. 23 597,169, 417 1. 95
21 [7 AV H & FES:  [RYMAN HOSPITALITY PROPERTIES 32, 088 15, 240. 93] 489, 050, 981 17,504. 51 561, 684, 720 1.83
22 (7 AU F [#RES:  [REGENCY CENTERS CORP 61, 156] 9, 591. 82 586, 597, 558 9, 169. 38 560, 763, 190 1. 83
23 [7 AU 7 [ RES:  [LAMAR ADVERTISING CO-A 29, 136] 17, 802. 95 518, 706, 939 18, 079. 86 526, 775,037 1.72
24 [7 AV F [ FES:  [HOST HOTELS & RESORTS INC 167, 677 3, 020. 04 506, 391, 614 3, 131. 15 525,023,314 1.71
25 [7 AU 7 & FES:  [SUN COMMUNITIES INC 26, 465 18, 132. 86 479, 886, 182 19, 468. 29, 515, 228,501 1.68
26 (7 A U & RES:  [VICI PROPERTIES INC 108, 565 4, 466. 19 484, 872, 628 4, 510. 50 489, 682, 856 1. 60
27 (7 AU 7 [e#RES:  [VORNADO REALTY TRUST 108, 817 3, 776. 16 410, 910, 990] 4, 356. 06 474,014, 001 1.54
28 [7 A U 7 & FES:  [STAG INDUSTRIAL INC 76, 551 5, 066. 17] 387, 821, 038 5, 820. 20 445, 542, 161 1.45
29 [7 A U # & FES  [AGREE REALTY CORP 42, 839 8, 920. 70| 382, 154, 148 8, 648. 53 370,494, 771 1.21
30 |7 A Y [ FES  MACERICH CO/THE 137,519 2,431. 92 334, 436, 515 2,608. 79 358, 758, 783 1. 17|
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A () R
(G Eev%) (3 BAfd) () (53 EAT)

5 1 IR R (2014 4E 9 H 12 A) 22, 606, 903 22, 606, 903 1. 2563 1. 2563
G 2 WG R (20154 9 H 14 A) 46, 176, 505 46, 176, 505 1. 3907 1. 3907
G 3 IR IR (2016 4 9 H 12 A) 80, 151, 966 80, 151, 966, 1. 3674 1. 3674
5 4 AR R (2017 4 9 H 12 A) 78, 447, 779 78, 447, 779 1. 4750 1. 4750
5 5 M F ALK (2018 4£ 9 H 12 A) 39, 379, 854 39, 379, 854, 1. 5322 1. 5322
5 6 IR R (20194 9 H 12 A) 76, 083, 136 76, 083, 136, 1.7013 1. 7013
7 IR R R (2020 ¢ 9 H 14 A) 179, 859, 501 179, 859, 501 1. 4844 1. 4844
5 8 M LI R (2021 4£ 9 H 13 A) 201, 220, 824 201, 220, 824 2. 1324 2. 1324
5 9 HIF IR R (2022 4 9 H 12 A) 215, 207, 004 215, 207, 004 2. 5922 2. 5922
G 10 WIGHRMIRA (2023 4% 9 H 12 H) 201, 057, 819 201, 057, 819 2. 3953 2. 3953
2023 4% 3 HKHA 196, 784, 109 — 2. 1567 —
4 AXA 199, 561, 698 — 2. 2063 —
5 HkH 194, 978, 684 — 2. 2138 —
6 AARH 211, 510, 286 — 2. 41085 —
7H®H 203, 966, 038 — 2. 3707 —
8 AARH 208, 068, 184 — 2. 4245 —
9 HARHR 192, 764, 671 — 2. 2989 —
10 ARH 186, 998, 509 — 2. 2149 —
11 AXA 198, 875, 108 — 2.4163 —
12 HH 198, 842, 456 — 2. 5537 —
2024 4F 1 HKA 201, 872, 289 — 2. 5257 —
2 H®H 205, 277, 923 — 2.6011 —
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ik REHE (1) fRxtE (1)
5 1 G 18, 232, 656 237, 857
5 2 WE IR 27, 697, 502 12, 488, 454
5 3 HE IR 39, 024, 811 13,611, 728
5 4 IR 22, 586, 094 28, 016, 466
5 5 IR 13,514, 708 40, 999, 885
5 6 3 IR 24, 363, 249 5, 343, 581
5 T HE IR 97,182, 224 20, 737, 046
5 8 IR 51,182, 893 77, 986, 110,
5 9 MG ELIR 58, 886, 127 70, 228, 647
5 10 HIFHRI R 17, 187, 380 16, 270, 879
5 11 37 R & B 8, 186, 595 13, 383, 189
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