SREDERAN

BREHO CEBEICHT P VELI BILHLLETET,

ST, [BE2R HEEZHUMETCES 7 7 v F
2012-07 (TR 2w K- A2 A)2012-07)] 3. D7z
O, H8HOWEEITVWE L7,

Y77 Rk, FELT, BB (BUERICBWLT,
ARSI E2HEARE LET,.) O1—oMHBETESRICH
Bl RELZIGEOMEZ B L CGEFAZITWE Lz,

Z I HER SR OERBRSIC O W T THE
HLEFET,

SHBEHL—EBOBENTEZBVET LS. BEVEL
EFEd,

55 8 HAR (201645 7 B22H)

2 ¥ @ % 9,946M
W B E f & 6,8338 5H
F8H
i & = 0.9%
e (35180 G5f 65F3

(F) BERIISERS B5IE) 2HERICHREL D EHE LTE
HLbOT NELTE 2 E R AALTRRLTBEDET,
mH. BT 7Y FREMERETHD. ERICEIDESIIFRES
NEFADTITHEL LS,

(%) MEEREOBMRBIVE T TRRLTBDET,

ORMERAHRES L, EARSEICRHBEINESEHD
DBEHELZLDELHLIZEETY . TOMONAEI
DVTIGERREE (&FK) ICEEHLTBD T,

OH7 7 ¥ FIFHEGHNFICB LW CERBESE (&
RRR) ICERET NEHIEA, BROTEICID IR
HITBHEZTEDHTEO T EAREE (BER) 1X.
=7ty b VRA Y PDAR—LR=VIZTH
|- Ay s ol N YA Ad b 8= a8

OERREE (2FR) & ZREDOHTN» S5O TFEK
ICRORffanEd, Xtz J@ERENHHIE |
Rt ETBRVEbE LSV,

<HERMESE (&R OME - ¥V ru— NGE>
F—LR=VD [77 2V F—&] E»roE 772 KD
T7 Y REMEBIRT AT EICED., [77 > FEE]
R=VIIBLWGEARSESE (24K 2HEBLVSY
A= RIBHIENTEET,

ABSHR PREEETHR

FETRZFT 7> F2012-07
(B TYR-ZAT1IV2012-07)

BARIRE B0/ TOMEE (B8) AR RIHIERE)
ERXISREARS © 20164F 1 B23H~20165F 7 B 226

HERBRSS

% 8 HA(GREH20165F 7 A228)

Q. B=7 v ALL
T 104-0028 ERREBPRX/\EM2—-8—1

BEAVEDL B FEHHRIT—T—EZEN
JU—F1vILi@eg 0120—048—214 (E%HD9:00~17:00)

[h—LA—] [=]
http://www.okasan-am.jp |

x[s]

K7 T RAILHD DEEREBBEHEDOCEBERIET, "
HEBICKV AT —ERZTHAVEEBRBRVEENHUET, E




AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

EREE
B HhOEEMBE DK (201641 FH 23 H ~201647H 22 H)

(M) (&)
10,040 7,100
10,020 — 7,050
10,000 i 7,000
9,980 6,950
9,960 6,900
9,940 6,850
9,920 6,800
9,900 I I I I I 6,750

2016/1/22 2016/2 2016/3 201674 2016/5 2016/6 2016/7/22

— VTR () S FEREEREMAE (Ah) MERERREE (k) ‘
HOoE:9,923H

A R :9,946M (BREAECs: (Bi51HT) :65M)
BER: 0.9% (DEEFREN—R)

(1F) HEeEREEEMEIL e B5IR) 27ERICERELZLOEAE L THELLZLDT. 7 7 v FEROEEN /ST =3 VY A%ERT HDTT,
(1F) AEEEBRETL22EI POV TREBERPCHHOI-RICLDRLZD, /2. 77 2 FOBAMEIC LOEBEELRLVETOT, BEKOE
BORWZRTHDTEHY EHA.
HB. H77 Y FIBEERETH Y. ERICEIDTREEIBEBRESNIEADOTIHERI LS L,
() DEiEEREREMEIL. A8 (016 1 H2H) OEFEEMACFR—-C42 X5 ITERELTE £,
(1) EEcH%ERE. MR TE 2MEMEAALTRRALTBVET,

OREMBOE L EHER
L4772 FCBU2ELTIAERBRIYA T AERIILTO®ED T,

(75 XER)

CH T 7 U RPHAANTVWA L -—0HETESORITERORIEEETHA I LT - 7)) -
CIBOBHAT LY K (BEICHT AFEIDIEE) PIEKRTABEDHD F L2y, ERFEEHR
WIS Uz S RBA LB o722 &, TTRICHFEELE L,
-ERNERSER L EDN, TIRCEELE L,

(XEh~1FRXER)
CREICHDFEH A



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

E- A 2V NV)) WL RE L-BIEZIILTOEY T9,

78.28 M
201247 A31H, 201248 A 1 HRU 20128 A2 HIZBIF 2K L/ HAZEL — FOFHE (NI
DUNEE 304 C) &LEd,

Err1= (GRBRLZ-IEEHMOX RNV /HEZEL — )
201227 A31H 78.24M 20128 A1H 78.17H
20128 H 2H 78.44H
SRR ERE 73.28H

MUPABIIH L TCSHEERNLVEOR/EL—MELET,

7 7~ FOfGFEEERMZR

H H:ERMEOTAREICN L TER04644% (Fitk0.43%)
S b&EFEAE FER04320% (Hi1k0.40%)
> 5%EEat ER0.0324% (Hi170.03%)
KEHRICB I A HBRRIZ8 % TT .

REH  ERMEOTAREISNLT210% (Hi4k2.00%)
SBEEFEAT 2.10% (Bifh2.00%)
XBHEHICBI B HEERRIZ5%TT .

B R
(1 FO%HZY . HEIED)

=mALo BES BNz D BE D BCEH

HH65H HH120H

BHESEE IR, AN 2—uARTESORITERPBEBABITPUBRILOBLFICHES T LHFHE
%Uwﬁﬂﬂﬁi%h‘ﬁ%ht BFDOLDTY, LA >TC, FEEZRIETH2HOTIEIHD EEA. /25
BAsHCEDOWT, s E2ITO FETT A NEFESOZIWERIET 52O TIEHD A,

MEETEHRICBVLTKREORFREDHAZZMITHEICIE. BEETA20EEO—EHH 5 VIILEE
BIHNWTELRVWIESHDET,

1—UMHBTEFOHTHE

JVF4 - F77YAN-CIB 77 A4F VA ST BEH | SR
(F=>rv=) VITvR AIUE—R-FUR-TI7=X A A
RISt : 7 L7 ¢ - 77 3L - CIB) L—F 4 —2R A2 | A1
REFOHMABA R SBANDY LT, A RIERH OB 2 TBL B T,

ML—T A =R, AF V=R TR F7 =& bERMBERINGIECED W ERABMEZOBEREII TBY LA,
¥ — 0 MHETEFORITEROBHELHBFRIOE(. B XORTEOMBRIUCE T 2 5MRRHEOZ (L FOFEIC KD, 1-aHETEFOMBIRE FE
THIER, REEEVENARELE LBV HVET. COXILBEITE. 77 Y FOREMEIRBICTEL, RELBREWS LTV ET,



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

B 1 FO%Y) OEFEHE

(20164E1 H23H~20164£7H22H)

= H
1 = s & & = H B o #% =
M %
(a) 18 &t # B 23 0.232 | (a)(EEEHMEN=5TE M7 0 FHE_ ETA X FREHE =R
( & B = # ) (21) (0.216) |FTEEL 7= B4 0ER O X
( R 7% = # ) (=) ( =) |REHERAFRSSSEEEHEOAM . OBNTO 7 7 v ROEE BABOER
RS D SHif
( = 7 & ) (2) (0.016) |EFIMEDEE ARESHD S DIERDEITOXH
(b) = D fth = Ja| 1 0.005 |(b) Z0thEH =0 Z0MmER -+ OFHEZ RO
( B & B H ) (1 (0.005) |EEEBAIL EEEASICKILNY 7 7Y ROBEEICZLER
( < D fh ) (0) (0.000) |ZDfthid. &85 FHR
= Gl 24 0.237

Hrh O P EEEAMAR L 9,966F1 T 9o

(1) HFOEH (HEREO»H2L0EERSEEET) &, BOICIVIREORCEHFH S0, MERICIOERLALERTT.
(1) #LFEICB W CEEMEZFHARBIE T, 2oMIIEER CEICHRMBIEIEAEALTHD £T.
(F) BRI 1 AOSV0ZNThOBASE (ARBORKEED) 2RO FEEEMETRLTI02R b0 T, HE I LI/ 3 RN

BEALTHDET,



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

B 555 5 FRDEEMESE DS (201147 H 22 H~201647 H 22 H)
(M) (EHM)
10,600 12,000
10,400 11,000
10,200 10,000
10,000 9,000
9,800 8,000
9,600 7,000
9400 ~-~-~----——-~~- 6,000
9,200 | | | | 5,000
2011/7 2012/7 2013/7 2014/7 2015/7 2016/7
— YRR (L) —— SESERRAEME (L) MR (GHE)

) HEREFEREREMET. DES BiEE) Z2oRBICHERELLDOEARLTHELLLDOT. 7 7Y NEROFREN /ST 3 —<v Y A2 RTHDTT,
) PEEEFRET AP EIPICOVTEBERSCHHOI-AICEVELZD, /2. 77 Y FOBAMEIC L VEREELELZVETOT, BEHEDE

HORNERTHDOTIEH D FH A,
BB HT7 7y FREMEBRETH Y., ERICEISHSIIERESNEEADOTIREL S L,

(%) PRLFRELEMEL. 2EH (01257 A31H) OEASEEMEEF—E %5 &5 CEMIELTEY £,

20126 7 A31 B[ 20134 7 A22H [20144F 7 A 220 20156 7 A22H [ 20164 7 A22H

BEH REH HREH HREH REH

HYEffi 4 (M) 10,000 9,711 9,917 9,880 9,946
RS R & aE (B5ED  (H) - 130 130 130 130
SEEe B EEEMEREE (%) - A 1.6 3.5 0.9 2.0
KEL/FABEL— MEEE (%) = 27.8 1.6 21.7 A 14.4
MR R (E7H) 7,769 7,432 7,259 6,950 6,833

(%) LEERvERIE. MRS 2 2 S AA L TRRLTED £,
(1) SEREREOBRMRBIITIETCTRRL BV £,
() B%ERIZ ] FERTORBEEEH EORE T,

722U BEHOBEEMBIERELNORHE, MEERERIRELWOTLAELFRLTHEY, 2013F7 A2 HOBERIREL EOHE T,

(F) KRV /HEBEL— ML, BEABTHY. 77V RORVFT—ITEHDEHA,



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

B maEsE (20164E1 5 23 H~20164E7 H 22 H)

(&% T35)

2016 1 AARORRICE B A F AEHMOBAREZZ T REEFEIDIZEET L. TORBET
EFELDE Uiz, 4 AR, BROEMBMER PP PRB L. BELFEDETEAPFEO.
EHGEFEID ZEENWCHB LI Lz, 6 A NEICIZEETHMES (EU) BERAREL. % - [
BT L EIZmA. HROEMEMEE 2 HRICRAGEME D IZ—F. —0.300% &iBEHHEKE
FTERLE L,

(BB

2016F 1 HROHBIC K BV A FAEMOBAREEZ T, KR/ HP LRI HEEBDDE L
. 3EOKEMLAMTIHEERES (FOMC) TH EFICH L TEELREES RSN EICMA. 4
AOHBEMBEMRXEVEZ2ERIC. HEERAPHES F Lz, KEORHA ETEBOREL»S. 5H
WO TARLSHHT—BLERLE LA, ZOBROKEOHN EFEAIO®KES. 6 HDHFEBEME
FIRREDICMZEEO EUBRIREICL 2 ) AVEBOFBH EZE2Z T KNV HAPHEERELE L,
RIS T, RESEMNESHBEMEMICNT 2HEFE» oMM LR LI E2%Z1T, KR
U/ AR EARAE L. CORE, YHBICBW T, KRV /HAAEZBL — MI104ABEETRELE
L7z,

(7 LTy MTiE)

JVT 4 7703l CIBOEBHRAT LY Rk, FEKE - ARTZPLFRIBIHEEDO &2 2T,
RIS R E S NI BH, INERMEEICN I 2 AR 2% 1T, 20164 2 AFAICHP T TIERL &
LU7zo Z DRI BRI A 3T 2 o BN SRIERE 16 9 2 EAAR L IERICEA,P W ERA T Ly
RidfE/hLE Lize 3 ARELER. 15 ) 7 ORITOABEELEDEEICNT 5 BSPEREDEU
BERIIRTE 2 2 e ER DEOB(LOHE D S BRA T Ly FIVNMEIEA L £ LeA iR/ L.
AR DIK#E 2 TEID £ Lz,

[ BRI EDES (201648 1 A 23 H~ 201647 A22 H)

77 FOERICOEELCE. BEFSHIREWV., REH (20127 H31H) BV, K
FIL/HBEL — N OKEIZG U THSESRES NS HHEAZES, 7T - 727Ja)L-CIB-
T7A4F VA (H=rI=) VITv R (Ritst:7v54 - 727VYalL-CI1B) Br1o1—0H
BUESEPEMICESE Uiz, BFIC—EREDH - 72720, 1T — OB TES 2 BHENEETE L X
L7zo



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

BLU77  FOANLFT— EDER (20164 1 A 23 H ~201647 A 22 H)

BT 7 RIGERHOBEE R AZR Y FYv—T %5
FTTBOERA, HBEOZ T 713, BEMEAESE
BEOEEROMNE T, 40

HEMBEA L SEHBOMNLL (BEE)

585
2016/7/22

[ mzemE WKL PasL— b

() HEMEOMERIISESE (B5IHT) AHATT .
() 2EAHBE. KL/ HAEL—-FTT,

B 282 (201641 B 23 H~201647 A 22 H)

SO sEE DECEHIEH (201656 H20H) DK NV HBEL — bOKEN 10469 L% D .
DEEHESE TCH A2 B8HAID LK NLEHAREZ > TV, BUOBESEETHZ 1 KO

L7065 (Bi5IRTN) STV EE L, B WMBABEICTE TR > T-EHRIEICOEE LT,
77 Y ROBROERST EF—DEMZT>TEVDET,

SHROERTEH
SHOERAOEASSHIESE, 1 - OMBETESOMALEEBAICHERF 2 LET.



AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

FEBHITSVWE A

LT 7o NOBE

om0 M| BAEEE A comERE (BE) RHE (EAMHERR)

& 5t M R | 20127 A3lHA»52017H7H21HETTY,

& B O e HEJEL’CL%?I?H (ER%H#L:BL\’C\ éfﬁi‘ﬁé’ut’éﬁz&‘: Lig‘o) DOI—OFRETEFICHE L., HHERm
BEOBRETTARICREFTENRODRHESEEME L MEs 22 E2BRELET,

FHEBREN R | SR EUERICBLT, ARBESDEZERELEY,) 01— oETESFEEERENRELET.

E O 5 O RENRETSI-OMBTESRE KNV HBEL — bOKEIIEL T — R PRESNSEHATT .

BELA2H, 7TA2L2H (FRPWEREHOBAGRIBEEEH) ICREZTVL, FAE LT, UToHFHIEDE
PREDEEITVE T,

5 B A 8| AENRIEEOHEIL, TTABBEF 2IIRBERERORN T - BEFEOVWITIAPZVREE LET,
DRI BV EHENREZSE I, BEMEKE, TRIMFELHELTRELE T, 2L, Tk
WRIREPDEDHEITIE, WEDHZTDEWIENDBY ET,




AESR ST EEMETES T 7> R2012-07 (Bin J'v R-X<X1)L2012-07)

(ZEHER)

OLT 7o NERRMLEEY 7 X EDEEROHE

(%)

(201 14E7AK ~ 201656 AK)

100
B0 [ = = = = mm o m o m e m e e e e e ]
60
40
20
0
0 F - — oo ]
-40
ErAaZa HA® FEIEEE L E R HAE®E FEEEEE HRE
W EXE (477> F) W ExE OfME (4772F) BME O PE
(BAT: %)
L7757 R HARKE SEHEERR FrEE HAREE SEEEEIR HEEE
mAME 4.3 65.0 65.7 47.4 9.3 34.9 43.7
/IME 0.7 A 22.0 A 17.5 AN 27.4 0.4 A 11,2 A17.4
FHfE 2.1 15.5 18.4 5.4 2.7 10.0 5.2

(iF) 2TORET TANET 7> FOBRBENREFIRD £ A
(1) 20117 A5 20165E6 AD 5 EBOEARICB T 2B | FRHOBELRORAME - F/ME - FHEEZFRRLIZODTT, 5B, 477 R
ZF LTI, 201387 ANBOERBEREHVTVET,

(1) FEEOMBERIIRERIOHE L BES ZRZD T,

(F) H7 7 FROEEFEREEEMBEORERTT. 2B 47 7 ¥ NIBEMERETH D ERICITRSEIHRESNEIEAOTIRHEI LS W,

(BREET T ADIEED
HEEARMETER (TOPIX) (B43A#A)

H & #:
JEHEER
FrEERE
HAEIE :
JeEEE
FEEE

*MSCI - KOKUSAI 1 »Fv 27 A (EZiAH, FHR—2X)

MSCIz~v—Y 7 <=7 b ATy 7R (BHiAH, FHR—2R)
NOMURA - BPIE&
T HREEA Ty 7R (BRSHR Ay VL - R=2)

KMEFEBUC OV TOFHAIR, BER—D0 [RENLEEY 7 A EOBELROHBICHWERIIOVWT] 2I2EIES VL,

(F) WO, BBANY IV LICKBREZBEL T, ABRELTBDET,

CPENVAVHNAY MR Y R A VT IA=IR=TV 07 =9V Ta= N T4 N=2 774 K (AR=2)




AESR ST EEMETES T 7> R2012-07 (Bin J'v R-X<X1)L2012-07)

w5 RDF—4

B AABEORE (201647 B 22 A3
O A _E£L 10 8547

W % Em/ AN S | & E | B (E®) | BE

%
1 |CREDIT AGRICOLE CIB 20170713 EEES M H—=rI— 96.8
2 — — — — —
3 — —_ — —_ —_
4 — — — — —
5 — — — — —
6 i . — — i
7 p— — — — —
8 —_ — —_ — —_
9 — — — — —
10— = = = =

N T8

(%) HREZY7 7> FOMEEREICHT 2EATT.
(F) MAZEMICBT M ERFICOSELCL, ERAEREE (2R CERLTBEVET,
() (Hg) 12 OE XL TRFTEEZRRLTHDET,

O&RERE S OEFE S OBERIE»

ol
S5i8% 96189%

(F) HEREIE7 7> FOMBEREICNT 2EGTT. BEORIFICE>TII0%BEL2HANHV T,
(F) ERESICOEE L TCRETEREARRLTBEET,

O wEEs
% 8 AR
" H 2016% 7 A22H
B E B W 6,833,776, 1731
% 3% % B O W 6,870,601,216C]
| 0% ) B 9,946/

() #ICB 1) 5 ARFITCAERIZ 91,100,000 T 9o




AESR PEEEEMETES T 7> F2012-07 (Bfn J'v R-X<4)L2012-07)

<KREXWEEEYZAEDEZREQIEBICAWERICOVLWT>
BERIZ, T—% YV — APEBMT 2RIERE D L ITERSHBTIESMEFRAHELTBD. FO0RR
IZDOWT, B, . Z2%. &, RS, EREZ2E0—YoRIEEZITVETA. £/,
WERETRRICEHE L CEEER T - 3B 2 U ERE U-BES, YHBERROFAHICERT %
BENVC—TOREICOVWT, AI50EEFELEVEHA,

OFREEk{EHE%L (TOPIX) (Bc=:Ad»)
SEEMRMMFEEL (TOPIX) (ACHiAA) &, HREGEZFEG [ATE—EIC EH L T 2 ENE BRI 2R 20 R &
LTEELEHT, BEEZERB LD T, 4B, TOPIXICET 2E(EiE. MIENEZ DM—Y) D
NI EREEEZFAG AT IC/RBE L £ 9

OMSCl — KOKUSAI 4 VFv IR (BBZiAd. AXR—X)
MSCI — KOKUSAI 1 > F v 7 A (FEXHiAHA, HR—R) &, MSCI Inc. B5fF L7z, BHERZKR L HROL
EEOBREZNRE LTEH LERT, BEE2EELLHLDTT, 8. MSCI Index I3 2 E/EHE.
HIKBEEMEZ DM — ) DHER]IE. MSCI Inc. IC/RBL £,

OMSCIZIN—=I VT - X—=bTwvh - AVFVvIR (BEHAH. FHR—X)
MSCIZ~Y =YY 7 - v—=7 v b - AT v I X (BHAAH, AX—=Z) &, MSCI Inc. BFF L7z, HAD
FEEOKEAEZNRE UTEH LERT. BEE2ZER LD TT, 28, MSCI Index ICEE9 5 E/EHE.
HIRYEAFEAEZ D th—E) DAEFIZ. MSCI Inc. IZ/@EL £ 9,

ONOMURA — BPIEI&E
NOMURA — BPIEf&IX. HHEFHRASHPRRE L T2 BEROEETIH OB % AHEICEK I 720 I1CBAF
SNTFRENIEIEH TY . &B. NOMURA — BPIEMRICEIY 2 (FHE. MfFME. IRV EME T Oft—tT D
MERNL, FRESFRASHICRBELE T,

OV« HFREBA VTV IR BRKEER. ANy IRL - HR—X)
VT HREE A Ty A (BRSHEHR, Ay Ik L - R—=2Z) &, Citigroup Index LLC 2" BA%& L 72,
HAZ R HAEEEOEBOREGINHRE %2 ETIHORMRE CMEFE LB TT, 28, 7« 1R
EEA Ty 7 ACET 2EEE, FEEE. MM EEZ OMm—Y)o#FIX. Citigroup Index LLCIZJRE
LE9d,

OPEIWHY - HANXIS - RYR A VFYVIR — IN—I VT I—=4 vV - TO0-NIL - F4N—=VT74R (HRX—X)
JPELAY « HNRAV N ARV R A VFVITRA - =07 7=y - Za—NL-F4NN—=TT 7
A4 K (FH~X—=2) X, J.P. Morgan Securities LLCA#EH. AFLTW5, FHEEFFRTT HHIBEERT
EEEZNRICLIEHTT. 28, JPELHY - HNAY N - RV R A VTFVITRA — =07 - v—
ryy s Ju—=Nb - T4 N=2T 74 NICET HE(EE. N EEZOM—tIOEFIX. ].P. Morgan
Securities LLCIZRE L £,

10





